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FXOXUHR WHFRXQA! 7 KIVIQMHXY | XUMHUGH-SHIHG WULRX K UH XD UMW B X\ 0O
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LQVFKRROM VERRNV RQWHSRDWDOXVH/R 1 KR RHOX B MY QVHH $OD | 7KLY ZRX@
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$ 1 JKDQMWEQ DQG ALRWIQ) RYHUIQR , QADDA: DID KRYWHU ZD. W . DM FDQGX Q1 HSD O
7 KIVIVQRWP HHK\ SHERBIDQGIWSLRR IR W RHZ K RZMK WH D RQ HALY QRWDUILRP

KDQG $V P HMRQHS HDUIHU WH QXPEHU R LOMCD IR QDR XMWV Y WD J3D NAD QZ DV
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KWV 7277 JWDQGVH WDKK ARP K RIJRQRXVIBRN () M ® HGID P DN AKQWS WA/

. HP DQL 6KHP D 7KH* KDQK\ CPV_ QMY i
KWBY CDUNCNL FRP IQRIOMYZ IOAY K RO

5 XWYHQ 0 DDWH e7KH1 CEDMDQ DH RP 1QJ f + IMRY TR B\
KWV 7277 KMRIWRED ARP DURKIYHEHKIOG WP QD B BvD §D R PLCYJ

(@]



6ONDD + LLRP L/ e3IRHARUL) $. 7KHBRY R1)$. V6N $W7KH SQY BUW
R DKIQIRQF 1 XD QUOHYAR

KWBY QXMDRBQICHARP ERJ SIRHARUQ D NKHWR UR 1Q D N \DAX_ QY BIW R
ZDKIQIWQ

TKDANWRQ : 0 7 KH* XOXMQR 6043 ,EH 3XEQKHY YHMHCD 0 DY @QG

: HDYHU &DW 7KH5 MHR WH6SIFH* WY* HHDARQ /KH HZ <RN 71IPH/  X'O
KW8BV 7277 QWP HWHRP VWVBIVSLIEH J LY UHKQRQK VWO

» INSH3AD 6SIHH* LY
KWBV HDZINSHADRU ZIN 6SIHB* LY

: RUGBO XMEF&HMWDO 1 XMDN DM(SQ. KD QLY DV: RPD G
KWBV Z RGP XMEHOADCRU QMDA DM DIOK @ OYHD W BPD G D@
_QIKWWRQ WHWXH
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81&29(5,1* 7+( 327(17,$/ 2) 7285,67 ,1' 8675< $6

$1(&2120,&"' 5,9(5 3$.,67$1 $ &$6( 678" <
P 1 DHUS$ KP DG

$ BWALRV

7 RXUWP KDVEHHD YLHZ HG DVDMJQULFD @G IYHUR 1R @GP IFH SD §R QP D@D D b RYY
EGWHG Z W QDMUDCEHDXW DQG FXAMWD R HVD J HLRUM HD3D WD Q7 W WD HIQWSILQ)]
OQBDSH/ KIWRUF VWY DQG AYHIHFXOX D @D GAR § BBURHIN DX @ XH WV ZKHH
VRXUMP KDVWHSRMADOR LI QULFDQ® FR QU XM\R AR GP LEG MHRSP HOW 7KLY FVH
WG H SRH/WHWRBIR VRXUWP 1QIR WUIQ HRGR AF JRZW Q1 R WHO D N QZ\W D
SDUAEX@UI REXVRQKRZ. IWQ OHIFHVHP S P HOVEFD 8 XIgHXHY [ GHILRD O

LQ UDWAKANH ' U7 1QJ RQWHIGHDVR 1R @GP MK R BV3INHW  WHKX G TP LOH/WH
HARQRP LF Q\SDUME/FUHDMGE\ VRXUMP D @ 1P SKD IYH/W HP SRUD EHR ND HIXDLEQ]

P DLILQDT} H3 FXEXUH/DP LOWMHSURRKUA/R | IRP P HADT DARQ AN WVO/FRQA-BWR ZHD 8L
LOHTXDON DG KLYDGYRFDA 1 RUIDLUGMMEXWRQ KJ KDIK VWHQ HG | RULGFOMY HJ RZ W
HOWUQ) WDWMHHRQRP LEEHHIWR R XWP  BDFK GFD ERP P X QA WRXWY D ALEEDAQY
\RADOQHM XDOAH/RUHRAQ) FXGMWDAG B MEY W W PDIVEP R XM Q WHHHD N/
DQG EUDMVENLQ) GQOFDSHY 3DNMEIY RKUWP VHRRU I DS RXSD UBWAD BRQIRUERM BFD O
DQG | RIHIQVRXUMNDQG KDVKXIHSRWMD Y Q4G WIHHD MY FDO K WP DR K3V
SURP RMD SDUAEXGUFRXQA &/FXEMUH 3D NAEIQ \¢FX DO ALY @ DARQ D DG PXAWRP DU
QYHMW KDYHVN GG IWVRXUMP SRWADO DN D QDRHY PD QR XWP D &l KD @) Y
R EHFRP HDVRS JEGEDOGHACDARQ %DVHE R QUMUK LQ3D NAEQ WLV DWFBID Q\QH/ WH
RXUMP LOGXVA O/ MAKIJBY 7 KHWMG K R ¥ W VN WEQ YWD YOD @ RKUWP  VRRU 1D V
\KI I HHG EHFDXVHR! VHRXUW DQG FRXQMIMIR WP IR GHQV 7K /D WFGI R RY GV
\KIJHIMRQVI RURXUMP

. HZRO/ 7R ( FRQRP IF 3RMADO /D QUES H& X BILH

, QURGARRQ

7RXUP BDGV VR JBREDOWDCH DQG IV H S HHIAQ) W H DWW BZ W %G/ J IGHD MY
UHYHOXH \RXUMWP DR KH3VSURP RMDQ RRQXQ T X AXOX HD GKHIMIH ( YROLQ) \RXUMP
IV GAIYHD B\ D UMQJ [OMHIMQ YDFDARQ VE XUGHW WISV \GR WD JHYHD WKHD B \RXUMP
LHDJLRXVSIOUP DIH/ FXOMUDCH SHIHCAH D GHG XORRQD @D ¥D7R XIWP DR VMR H SRHD
GHMCDARQ Z IWRXWKDLP 1Q) IW URIGHD VIR WY LRQ D VEZ K B E RVAQ) WH &FD EFRCRP\
DG \RAHN  95XANG 7RXP IGFOGY DD WDY BUHDME D WYWH/ Q\H
DFFRP P RADWRQ AQIQJ DG \KRSSIQ) * GE DHR QFRE J B 2K WHIHVK BY @ RQ \RXU\P
P DNLQJ WH Z RUG/P RWWWIMWMG FRXQA! DN HD DR WX G \7KHJ BED @D YOB G \RXU\P
IOGXMM JHHDMS ~ WIARQ 86 1Q %HLP DQ ' HSWMW D GHP LFVP DRW
IP SDRVRQ WRXUMWP  WH VHRRU LV \KRZ LQJ \LJ ¥ R 1D ARQ JJBE DUHRY H &D RABLL
&CP LGBLL



,Q WH SHIRG ILRP -DQXDU R 6HBWP EHJ 1Q MO BRD GUIYDWZHHDW R WH
GYHY \HHD 1Q JBEDD® $SSWIRIPDMDP  E@R QOQMD RRD GRX IV Y VWG GXUQ)
WIWSHIRG DD WHIWRP 7KVOMR W HZ RGP R 5 RXSD UR XIMAD WD HRQVLY
FRP SIBG E\ JEEDD \RXUMWP CDB \XFK DVFR XM D GAW WD §Q Y ,Q ) D e

P I@RQ YMVRY 6SDIQ PIIRQ DQ GNHS QWGEVDM/  PLARQ ZHHWHWRS WUH
P RUAVMWMS FRXQAIEY 6HH) LUXUH ) RURY H  \HIY ) WD EHK DK BB \WHVRS \SRADVWH
Z RUG/ P RWWIMWMG FRXQAM D SRMRQ HQ B GG E\ HY BWWX K DVWH3DUW2 OP SIEV ,Q

WH JBEDD WRXUWP  LQGXAVM  FRQ UE XHBY WARQ R W HZRUB HRERP\

UBHFOMY) R JBEDD* ' 3 7KHWRX P 1Q M \K R HG D IWRQ JUFRY H 1Q

UHDAKLQY] R SIHSDQGPIF GYHY $ UPDINEB S HHI® B S ROWIQRUDH 1Q
IOMDARDORXWP [Q  EIRJKWMR RIS HS R GPHE G B D AHBLD MY WHSD H
R UHFRYHY ,Q IQMODARDORXUNP HRY HGWR RIS HS K 6P IF GYHY D\@ KV
SHAHQEIH SRIQAMINHI URP ,Q WHWR XI\P 1QGX W \X IHHG D GHYD W MY EGZ

IRP &29,' HSHIHAQ) D W@RQ & VDQ M GDWAF UH3X RRQ LQ [OMLD QD O

DUIYDY VR MW R SUIHSDQGEHP LIF QP E B/ %XANBL HAD O / INZMH WH J BEDO
XMW [QGXVM \Z 8 6' WAR QQ H S RV 1Q IRRZGE D IQUDNIQ
YMRY R ETRQ 1Q ,Q &29,"  SD GPIF ZD WH Z ROWIGED GAD WD
QDM MQFH UHFRG NHEIQ) EHIDQ 1Q 0 IWWHN K@R D 3D WD & QAYHIH
FXOXUAY ALYLQ] DARQV DQG FXWRP VKIQ EUMAD G X C@HX W] HGVRX LWAS RMOAD @ RURRY H
3ONIEIQ ERDWV QXP HIRXV KIWRUFDO UHI R X DUFK PR R JFDO DQ GG MD XURXV D WDRAWRQY
DSSHIY VR JEEDOVRXUMA 2 YHJ \ER P IR QIOMLD WY Q@ ORXUMN Y WG 3D N &
QRUNH.QDUDVSIHSDQGP IF + DDV $]CP W @ K

—

-



6RXUH 8 1 ( 6&2 : RUG+ HMWHG6LMS HBRW

7 KO XQEHIARIW/WHIGFUDIQ) D D RN R ERR MO JRKUP 1Q TN KD ' HSWM

3 DNEIQYYDP EMRQVR UDAK WHEBYHIR MIE BK IBVRX YAG WACD IR @ DI HZXUNH VIO
DQGO DD D WMKDVWHDQDCQREEGILMH R WXP  MVQ R IBMHI W HAVDRXUMAMDIRU
3ONMEQ 3DNMEQLYEHRP LQJ NQRZ QIRUIW WQRQ JPRX U@V D QX OONHY  SRMUHTXH
YDEB V \DRUHG WV P SURKMYHDURKOWMAX H G BAR X R B YDUHG GQAQJ DQGZ HBRP LQJ
KRSMION $ FIRWWHFRXQM VRXUMVAD QORNY DRXVD @ BMUH BWIWY QFOQAQ)
SDIQEQ) GHHIND DUV KXQAQ (RN AP ELQ) DQ GI\K Q J 3HYD]LHADO

7 KIVADHWMG H SBRUVNH TXHMRQVDE RVWK B TN WD @ RKUMP \FRRU IRX@ GLY H
HRQRP LFJURZ W, WHHNVAR | LQG WHFRXQ W/ PRWAD S-DIQ J@ XD GXAMWD @ G
KIWRUEDOMY DQG DWHWWHRXUMP VHAR &VUHFHD BLR THWIQLQ WD WK YUH SRIA LHRWP
DOG YMWRU DUIYDY 7K W¥G DB HD RQY 1Q @M RE WIFBV \KFK DV \HRXUW
L UDWAKPWIH DQG JEREDOLP DIH SLREGP V $ GGMWRD® WHY DX@MY 30N WD @ WEQAQ) 1Q
JEEDORXUMP  FRP SHARYHOHX LDONLQ) VDI DQWUH R @ @YD \KFK D P XUNH 0 DIDMD
DQG,QAD 7KHHRQRP IF IP SCRAR VRX WP HD R PSD MQJ HP SB P HQWIRUHI QH KD QH
DQG UHILRQDOGHYHRSP HOW 1V DCRWMHU FXADOWRADUK D HD 7K HWYG. DOR FRQUGHY WH
FROMEXMRQY R GFDO FRP P XQWH/ S LYDM HQ MY D G LOMED WY Q@SD WHIKISV \R
KWELCDEGIRXUMNP - 7 KHWYG. FRGFX GVE \H SRUQ K R VR JWR Z3 DN WHQ/VRXUNP Z KL
\D HIXDUELQ) WHHYLRGP HOADQG FXOMWDO KM H

TRAMWP $Q( RIPIF UMHUR * IRZW RU3D NARQ

$ FRUHDARQ EHE HHQ VRXUMMXP EHY DQ GAWPHZD W DM B\ 5 @ 9%0MBULQ KLV
WXUWWP DUD RFBIPRGD: KB VRXUMMR BARQY KD M YD UQJ ADS BWHY D G \XW (D B

QRSO YAVBULGHDALHG FRP P RQHY RMR Q UM N H SRDARQ D R'®P HOW



GHHBSP HQVFRQRICDARQ WEICQDARQ DQ GHX YD MRQRUG FID HEHH) LI XH 96XVl
P RGHD\KRZ V\WDAD UHILRQY \VRXUMP  LHR XA/ DUH @P WG D G Z LOEH G-BOIMG |, QUMD GR
YIHZ IQ) \RXUMAM\SRW DV XQFKDQILQ) 96X @U Q A/ WHU HYR)OIR Q DU XQJ WD VIQWD O
DMORARQY IDGH WXV UHTXILIQ] HW H UAVLY D R UGHRID HY%X BLd/ PR GOD @ RD MW IRU
KWELCDEGIVRXUMP  SLDPAFHV\VR SLRBQ 1D & B W @/ YID EDNV DV D VRXUMAGHIMCD IRQ 7 KHH
1V DQ LP STHS GHMLH | RUVARQIHJ FREDE RD IR @DQ GXMR QR IW HRXUWP LOGXWM Z IW WH

@FDOFRP P XQW R SIHHASRWEGIH S RD IR QRJ BHJI LD EKIMP HQV

?

6RXUH $ XWRWRZQRHDARQIR®Z 1IQ) KW @ 9% ®UORGD

, QWLYDIHYED L Z HVBON DERXB DN Q3 DN WEQ K DWBUMS S BP R MRQ DFD FSOL) (¥ \KFK
DV (PHJLQ 3ONMEQ DG $POIQJ 3D M Q \R ERRW LW LOMELD MRQD OWRXUMP
DSSHDOS KP H5 HADD 5 HIDUEBWR WHHHIRW WHRXQM /D §Q IQW H R @
(FRRPIF ) RXP&/ 7RXUMWP DQG 7WD MD&R PS MINVHCHY QG H IV W RXWR
FRXQMH  3DNMEQY JRYHGP HONV OX QKEB e( PHUILQ J 3SDNWEQf D EWQAQ) DQG
SURP RARQDO FCP SOLJQ WR [P SIRYH W HQ RRQY JBE DIPDIH 7K H7WD @' HY HRSP HQW
$ XWRUW R 3DNMEQ 7' $3 ODOVWHHIR W\KS SBMS E\ W H) LQWMH/ R &RP P HIH
DQG , QRWP DARQ 3HYD] HADO 7KV FD FSDIQ S BP RM/ 3DN W @ SRWMADOIRU
WDGH \RXUMP  FXOMUDCH RKDQIH DQG LQ MR HOMK R FDMQ WD \0Q D WDRAY HERACD NRQ
7R ERRWRXUMP e P HILQ) 3DNMD © KUK IO KV 3D NAEQ ¢ WMQQQ MHHY 1D RIGD MY
KIWRY QYHYH FXOXWH DQG ZDP KRS DIV \R G D Z1Q E RWQMED MRQDOY \MRY D G
LQYHIRY 3URP RARQDOP DMUDOR WA K IK 10 KV 3DN D & QR W HD P RXQB QY UHD) BXV
DQG KIRUFDOVMWY WDAMRCDODW D GP RG QAW 6 $ K AHG ,ODVP LOUY 1)
e$ POLQ) 3DNMEQ VD WRXWP IRPAHS S BJ D P\SHIKHDG 8 E \ WH 3DN\WD 7 RXUNP

' HYHRSP HOA&RBRIDARQ 37' & DG ‘5



EDANHGE\ UIIRQDORXUNP ERGHY , WHN WR P DN MBON WEQR J R B @D YBH/D \DP XWV
\VFH GHACDARQ 7 KLY FDP SDLIQ XMQJ W H@ DQe$ P D 1Q 3D NAD @ SURP RWA/ DGYHQMUH
HR WHIRXV DQG KHMIH \RXUWP DAR V\RADOP HAD ZHAMWY E BFKXUY/ D G WD YOH
H SRV. KDQ HADO 7R SUIRP R W3DNWEQ D \D YIEWDQ VD G P XGMD RAMG \RXUNP
GHMCDARQ WH FOP SCLIQ KLIKQIKW WH FRX QU @Y BH RIHIQI V ILRP \QRZ FUSSHS
P RXQEIQV DQG H SDQUYH GHHW VR FX ' DO FHPEWD W @ DQ GK ¥R IF \MWW + DD W
$] 0P W@X

) XUNMHP RH 3DNMEQY VRXUWP  VHRRU Z RX@ XQERXEWMED EHHIWIR P\X K E DQ GY

WRY : W W 0 XJKDO DIKMWRMH \QRZD S B PR XMQV WDXQ KO YD@V D G
FDSWYDAQ) EHDFKHY 3ONMEQ LD @QG R IEUHD KN Q E BX WD G DQ EQAKIMRY  6INK DG
+ LQGX SIOUP DIHVIWA/DHDOR GFDMG Q ELE \ %G W \WH* X ¥ 1 D Q NKUCHLVCP RQJ \WH
PDQ DQAHIM LQGX DQG 6INK \IWY WDADMD RQ X ALRXVY MR U 0 O] IP 1] 1QJ) WH&3( &0/
SRMMDOYNH VR 3DNMEQY/ VRXUMWP JWR 2K * X GIAD O 8 Q G H&3( & SIRID P

3ONMEQ IV EX@Q) QP HRXV \R XMAIUHD G OLQUD WKAMH DQ G SRZHJ SLRWAW

) XUMHP RIH WHIUHTXHIR R &KIGHHYIMW\R 3DN WD QVKLIK 6D ® 3D D @ YEHKIQG
WH Z R DQG UHILRQY VRS VRXUMAGHAACD W Q @X HR Y DLRXV FK KB BV D G IMXH/ 6HH
) LIXUH

7KHHWYQRADD IRDR GRXEWKDN \RXUWP FDQ SO D YWIOUR®I LQ 3DNMD & HR QFR
FROAEXWQ) \KEWEQADD \R IRHIQ H FK @ B UYHD X H:RQ M5 HQ JIW IHRXUAY SROAFD O
DQG HRQRP LE WM JRYHLLDGRH DQGRY HD@G M BR § HOVHDAK Q RRQVHBRNVIWRZ QXQTXH
SDK 6RADO FXOXUDO LGHRERILFDO DK BR R IFDO QD YWD QHR XFH D G HEXFD IRQD OHDY
LHTXUUH FROMEXWRQY 94-AMULQ LDWAK Y H VHYEH D G FR VAH [ HRAYHQHX FD QQI OHIFH WH
RYHD@GP DGR 3CNMEQ:

6RXUH 8 1 ( 6&2 5 HIRQDOF HIMWHS HSRW
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) DP RXV+ IMRUFDCB @RHVIRJ7 RAMWP D 3N Q

3ONMAQ LV GFDMS DAWH FLRWUIRDG \R 1D @H) WWDG HR XHAD G P SWV LV KRPH\R D
WHDXH R KIWRUEDO @QGEP DNV WD VED DM WH WR U R | KXP D QV/ HY BMRQ RY H
P LGBOQAD 7 KH QDARQY UFK KIWRY LV FBOU LQ W D BKMWAXH DW D G XUEDQ SO QQJ

\KRZ FDMQ) WH OWAQ) P SDRAVR DGAHD WY @ D IR Q \BIHD GD HP SILW D G \J QLD @/
UHIJLRXV P RYHP HQV 7 WDYHBLY VR 3D NABQ FDQ H SHUIHIAH D UFK K R U HIFRP SD Q) WH
DCAHOAP \ MUY/ R 0 RKHQR GCDLIR WH \S 18D GLRR 10 XJ KD GDIBH/ D G IRW D G WH
WDQTXLON R YXGEKIMAP RQDIMIHY 3D NV @/ Q RKH.D UHIIRQ MIQ & GLF XJ D 6ND GX
DQG 6Z DV DIH GYHBSIQ) 1Q VRXWWP  LQUDWAX BX H D G YMVRU QX PE B/ 6HH ) LI XH

$ OMCDAYHD WHQHIBRWXQAHIXQAQ) D GLOD @TX BMS BHY BRQR MW/ONH7D [@D G
0 RKHQWR GDLR KDYHGIWMHP WEIQDQ W K MAVIWY QHHG S RELVIR K WG RQ UMY ED IR \R
UAWRIHWHUDMIDPAYHHWDQG KSSRUMKWE @D BIVRX WP+ $K PAHG 5 10

) XUMHP RIH WH FRXQAI ERDWV P DQ \ IFRQE K R 15D ORXUMVDMD BRQV |RU LOWD EH
0 RKHOR GDIR CDAQ) EDAN \R %&( ZDVD \RSK WADMS XLE R AHQMYR WH D @HOW
,QGXV 9D &IMADARY 7KH8 1 (6&2 : R + HIMIIH 6M ZIW W J UG5 QNH WHV

DGYDQRHG GUDICDIHM WP V' DQG SXEQF ED KVIRX W VD WD RHD WR HOUD HYJ QHHIQI D GD
P XVAWHHI RUDURKDHR®I\ GRYHY

70 L@ DP DWURHIMJI RUYXGEKIMABDLD Q DO G UHR 96XGG KIEXAXM H WUY B EHE H)WH
W AHOMU %&( DQGWH W RHOXU &( 6 WS\DP R QUMIHY WP S/ [ GIAHIN
HEXFDARCDOQWAMWRQY Z IMLQWHUKIONKRZ FD MW H DQ GIKDFLY @ D M QEQMBRMD O G
\SLUMYDOZ HDON. - DQWHD 7KV KRGVW BB XVR ID8 1 (6 & : RUG + HIMD J AWM
0 XIKDCDURKIWRN FROWKAMG WHHP DYHY X 1) IKH W D@ W FHOMULY

7KHGKHAK 0 DKDO' 1ZDQH$DP DQGRWD IMJ DM/R W H D R H) R W P ERTJHLP SHID O
SRZ HJU DQG \SBOGRU 7KH QDR 6K @PD U DG A VIFDXUQ) WID A5 @ZQV D G ZDMJ
FKDQQHY DH D SUPH HDPS®I R 3HWD QID G & GALJ Q &HOAD OR / D RUHY FXOMWD O
WXUWP ERWN KRG8 1 ( 6&2 : RUB+ HIMD HWBX V$ VDVDM E P LOMY SRWEXIOMQ\WH

W QMU B\ 6KHJBKIK 6XUL 5 RKVV) R WD R HG VR EBRAN O X K DHP SHRU+ XP D XQ/
LHMO ' L* IRVICH 7 KHIRWEGLG \$ 1JK B D G 3HWDQ D BUWRMD GNGV LOR W
P DWLYHWRQHZ DQY EDMBP HQV DQG KMRUE JD W

&RYHIQ)  VIXDHNGBP HMY WHO DNIOLHARSR I® I RH R W HZRUTS D UMWVEXUD O
JRXQEV) IRP WH WWRWH W ADXW WK D CP IGR G OVR FEV D@ PD XRBKP V
USIHHOWAHDMUHVR! | \@P IFDUAOMMAN H KWRY [ GELUMD G MRRQ  7KH ED MIXO
GHACDARQ | HDMUH/FOUYHE\DQBWRGHDQ ® DLE BRP BV 7K HVWAHD MW &( KGEKIMW
PRODWME FRP SB] 7 DNKWLYDKL LV D Z HDSUIHHYHS W RQ D KI@®GQHD W D &Y. KDIG

/ INFZ DH YDMMVRWYFDQH SBRUHP HAMMRQFHDY RXUMD G/ D@ WS M TN Q JR D @D RE
YIZV 7KV8 1 ( 6&2 : RUG+ HIMIIHG IMLVD FRQ JRHUILRQYE MASLHHY B P SGV R
DOALHOM/ XK IMAEXOMUH 2 QWHRWHUK © GO LQD 13D NAD QD VP ER &R @ MRQD CRICGH
FRPPHPRDMMWH  / DKRIH5 HROMR QD 3Y REONHD D TN D & FEHD IRQ

(@l



, TEDO3 DN WBQGV D VRZHJ DIXMRQR 0 X K D ,\@P IF D G P RG H) D BKIMRMH WY HG
SDAURWFDED E\ P DQ 3DNMEQY 7KHYD B DXL D D FUE XWKHVIX DH' HD D Y RW
Z KIFK Z DVFROMKPMGLOWH W AHOMU  DQ GANA/P DMMEDD  1URP WHE KROWEQ' HHW
\DQGV , W IRV P SRUQJ EDWARQY DQ @P P HQH Z DY DIH Y ME BILRP DD UPD MY IMD Q
IFRQF\ P ERCR GRHWKHIMIH 7 KHWY QQ) W A XW1 R ROD B © I A X

,VBIDQ DQG , M@P LF DUAKMWRMUDOVNVGY 1 D D BB ET.0 XKD PD G K D,9 FROMKPMS \WH
e3DDFHR / LJKM 0 XJKDO JOMHAMO ® W HZDY\SD QQJRYH  NG&P HMY
5 DQINRW RUVDOR FDMBG WHe* UDN DR 6 Q G KLVFRQUG HGRHR WHZ RUGY @UIHN
IRIV ' HSIWM WH P\ UMY \KURXQGQ JIW RUJ Q VWH IRUWWD G \D \D QIZ HIQWSILIQ]
@QGEP DN 1Q D KIJHG @QODSH FDS WY DAVIDG M YVHLY DQ GK R U HOMXMD W 6D HG

) LIXH

6RXUFH 0 DS R 3DNMEQDQG* LOMPOEAEQ 0 D \ 0 DSE\$ QAUD \b{J

—

(@}



+ \WRUFDCS GRH/DQGROMINVIRUW HR MWP  Q GIM 1O3D NAEQ

1 RZ ®WP H FRQUGHU\RP H GLLI LEXGAHY 30N WEIQ LV HIFRXQ MIQJ 1Q LW DP EMRQ VR EH WH
Z RUE/ P RWVSRSX@U VRXUMAMSRW 3D WD & VR XWP 1Q G\M LV IDAQ) P DR FKDEB) N
WK DV G-BOWMG IQUDIKRMH @PIWMS K RWD EXIQW S RU R D GDFFHMELDN
XQGHGHYHBRSHE VRXUMMRX\MY DQG D \K RID 81 R IYMVRUVHY BY 7RXUWP  LHIHV RQ KL K
TXDDN 1Q UDWAKRXUH HIFRP SDWIQ] WDQ SR W DU (RG WO KR SMIOV  UHXEXWD @Y
KRMY DQG GFDORXUVHYIRY 0 . KD Q ) R U D PSB! Q RKH.D 3D N\ CERDW
\RP HR' WHZ RUTE/P RWXMQQQ) \AHIHY DQ GFRIF® GP DNV GED® \WHKRMIQGXWA
@V EHDXAH R LQWX [AHOMQ IDWAKRAXMH SRR UR WO A \8O QQJ DQG VHRXUW LKHY
0 DQ R WHCDARQYKRMYDQG URKEXUDQ VD R \KXI 1 IAHD WHNLFDARQVR J XD D @HH FHBOW
VHYIFH $ SSOLQ) WHH UHIXOWRQY HY XUHV 1Q QYRR HK RMDVHLYLFHY YWD CRU P DQMEIQQ)
LOGXWM  WEQEDLGY DQG LHORMY VRXUMWP WHOG V3D NAMEQ K I P DQ \ XQ HSEBUHG IHIILRXY
VRXUMANIMY HSHADD YXGAKIMVBINK D G&K WD QRO WM 7DWQ HP MD O

OXGIWNOM/IQ3DNVEQRWIDMSEHEHD % DG $' 6LNB WH1Qa0

7 HP S DQG- DXADQ0 RQDWMY DIHDP R Q3D NXD @& PRWWEP R X WK GKRMWMAM/
$' ,Q3DNMEQ YCED* XX 1 DIONOMRPE WHIR X@U R GNKMP MW HD UMKAD @ PRV
| DP RXVUHDILRXAVMM 7 KUHHP RIHSURP 1Q 8 WXUX @ D D V3D NV QDH3D @ @ KE 1Q

+ DDQ$ ECDO5 RILGDKIE IQ( P LQCEDG D G' DED BD KE Q. DIRS X) 1 DRZD O HSWM
W QYHMW DQG DSSHDO 3DNMEQY 1Q G Q MU DRKEY B FRPSIBM H SRWD IRQ RU
\KWELCDE®IGHYHRSP HOW

) XUKHP RH WUIRWP KDV \HHHY CD FJHG 3D NI @ VRX DIP LXKV $ D Wi O
ooXLEH 7TKHDWP DK R \D ZD WHIQWUIR WP JE&E @ P SD W) 3DONWEQY

[P DJHDQG GDAQ]) WR LW FDWILIFDARQ D \eX QDA %R FELQJ VD \D IQ BRQV GLRCH WINHY
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$]E DQG 5 DAG XO) DVIDG KDYH JUDAD HKD EH5 W HHRX W VY BARQ 3R BFDOLOWD EDV
SXEQF G-P RQIDARQY DQG JRYHQQ) GILLEX BV FD QRP HAP H/ GVARX D B VRXUMA | URP
YIMWQJ 3DNMEQ 3ROAFDOLOMZELDN [LHTX B ®/GD B\R 1O MIX SIR §1QWD §5RUD QD G
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DSSUHADM 3DNMEQY QRUMHO VAHDE \S RWG K R 1OXK IIHHD VR B VDG GG ) RU
LOWBQAH WHKI@RS R 7 RIBHULQ 5 DZ DN RV$]D GOPP X D G. DKP LU IVEUD KENQ)
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Z KIFK LQFOXGHERAWULRDGY QHZ URWDUD VDQ ® XK R UAR VRX WP ) RUP DM &IVIDARQ

7RXUWP LHINVRQWABG SIR HUMRCDYIQK RHBPDQ DHP HOMRX UX GQ J MG FKWRP HJ
VHUYLEH 3 DNMEIQOARXUNP VHRRUVKITHY LRP DD R R DG A X \BO WD QHG SR HMRQDY
LHXOMY) LQ SRRUVHIYEHTXDOA CAIRWP DQ \WR XNGHAQ RRQ \VE.R @ R D MRQ EHE HHD\WH
SXEQF DQG SUYDM VHRRY/ LV FXADOI RUKR\S B Y DQ GRX WP P D Q JAHHMAMIQQ] D G
HoXADARQ / RDID : DA 7KHJ R P HQVHS ADD WH( Y BX H7 UKAB LRSHW
YROG (73% DQGWH3XQUE JRYH.QP HOVKD MMLIQ ILFDQ @VGG LQ D WKRMUHGHY BRSP HOWV
1Q 3DNMER 5 RDG LP SURYHP HOV \KUQ HD EDV P OQMD EHIRU6 N KSIO PV D G WH
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SRSX@U RXUMAGHMCDARQY \KFK DV 0 X UH +XQ D DQ G5 NDGX 7R \D M WHH CDMUIO

EFDXWAEY Z H P XWADGRSVWAKWELCDE® VRXUMP  HR FR QAR X/ SR IBIH/ D G SXEQE 7. D HHW
SIRILPV %\Z DV ,Q ICFW\X WIIQ BIBWR XlWP IHHY VR D ZD\R GHY BRSIQ) D G
P DCDILQ) VRXUNP WDAP LQIP [ H/QHID BHHD MR Q R B FXGXWD @ G\RAD @ SD WZ KL®
PO [P [] LQ) HRQRP LE EHH W DQG SIHHYQ) G WD RRQVIRUIX WH.J IGHD ROV, WHOKUAY
WDNRXUMP DAYV GR QRAGHILDGHQD YW @ G AOS M QMX S\R B ER P XQWH/ RUGDG
R RYHUFRP P HADQ DARQR KHIMIIH M/: HD YULH

Y | GRODMMUT RAUMP 3 RIAHY

7R JURZW IV KDPSHHS B\ D @AN R FROIMMON BQJ WP SOQ @) * RYH.QP HOW
FKDQIHVI UHTXHAD LRXOUQ DIMMHG\R XP DM BV/DQ GX EHTX 1B WAE B\ $ FOD URQJ

WP CDARCDORXUMP SRIA HOKUAVAR @MMOAS BJ BW ) HD JMD O

5 HRP P HEDARY/
YHBZ DUH\KIJHKRQVEDHE RQWHFRP S K 1B YH BWD BK R W VAKX G \

L 3XECF 3UYDM3DUZHIKISV 333V IRWMIFR @ RIDARQEHE HHDJ R HP HOADQG SUY THW
LOYHWRY \R EXL@ \RXUMVICAOAY S BPRM HRRX WP DG GIZ 1Q LQMED WD O
RXUWP RSHDRY , QUDXXAMH G BR S A WR RVXWP S BP R IRQ DQ D WRAQ)
IOMODARQDO RSHDRY WURXIK 3XETE 3UY M 30UQ BKISV 333V QLY B \RXWP
JURZW 1Q YDURXV FRXQMH/ ) RUH P S® D FRIE RD W QEHZHD WH 0 DD \ID Q
JRYH.GP HOADQG WH SUYDMVFRRUGBEG \R WHG MHRSP HOAR 15 HR W: R @* HOAMQ) D
P DVRU \RXUMVDMEPARQ Z W KRMY FD MR VD G WHP H'S DNV / D QND Z&/ \RXUMP
JURZW GYHDIHG 333V EGRAQ) KUK HOG LARWV D G HR IUHJED WRX WP ' XEDdV
UHP DUNDE®! VRXUMP  JURZW. \SXUHS E\ @ GP D NWKFK DV WK H6X M. KDID 3DP
-XP HUX DQG ([SR UHXOMG |URP NMRQAS EQE D G S LYD MWRRUHIRWV ' XELL
EHDP H D JGEDOWDYHDKXE EHDXVH W M4 SUR INAV DMD TG LOMED IR Q@ QRXUNP
RSHDRWY DQG LQYHARY &RWD 5 LD UHD RQHG IRUIW HRRXUNP  FRADE RD Mg Z W
SUYDM FRP SDQHV \R EXI@ HR BGIH/ [P'S BY HQ RRCD 5 DN IDAMAX/ D G FUDM/
\KWELQDEG VRXUMP  LQWDAYHY 7 KHQD Y V833 P R GBDIGRUD M5 \R XIWP UHY BXH DQG
SURWRAMG ELRAYHMW 7 R HKDQRH.  UXJ 1 DARQ D8 DUNYY/I DAMARY/D G\OID URXUMP
WH JRYHLCP HOAFRMERWDMSG Z W SUY BMR SLD RA 7 KLY SD WHIK § P RGHDIP SLRY M
YMVRU H SHIHFH/ DQG SIRMAW WH HO MR @ HOV 7KH ,MEQ RO 1 HZ  $ LLSRUV
GHHRSP HQMWID D333 ERRWMS FRQQHAAMW DQ GR X\P
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RYHUWHUKI\WRUFDOWM 7 KH3XQWE $ UK BR®J \' HSD W HQ VIR W] DP S®I P DQMQY
3XQUEY KHIVIIH VWV \KFK DV WH 7RPE R 1-DK  IUDQ G+ LD Q0 LQD U7 KH 6LQK
&XOMUHDOG$ QATXIWHA/ HSDUR HOARY BFH/0 R KQR @D R D@0 D 1 HARSRLY

$ DOIRPO WXWP SRIA WKRXG SURUMWH \X MWD BI G ¥YHBRSP HQNV FXAYUDO

SIHHYDARQ DQGHRQRP IF JIRZW DQ GMHJIR A0 D WKRX GRUHD MDFR PSUKHLY H
DQG FROIMMIARGH 3XEQE DQG SUYDM VN K REHY PXWWEH R R'BG R WY SRIA

3DONMBQY JRYHCP HOMKRX@ P SR W LQ WD WX BUH D WR XIMWWY HS AD® LQ \WH
QRUK DQG DWVKHIMIIH GFDARYY LFOGQ JWDQ SR WMRQ K RSBV D G HAWHOWD O
VHYLFHVANHZ DMU \DQVIMRQ DQGWH Q M W

* RYHQP HOMKRX@ ZRIN RQ \DIHV P HDX B/ VR ER RVFRQIGHOFH D G VRXWWP 7R
SURP RM 3 DNIEQ JGEDD DvD VRXUMAGHXMCD W Q@X GK G IMIODQ GEED © D NHAQ)
FOP SCLIQV \KRZAMQ) W QYHIH WRX WP DWHNV Q IXDOE B W K WRUFD OMM/
WHJLRXV @QEP DNV DQG FXEMWDOIHARY [ WLR XK G RXP HOEUHY 1QOX BFHY D G
SRV
t[RYHQDFQN\KRX@ZRLNRQ\DHA/PH)\»(H/\/RERR\/\JFRQIGQCHDQ\/Rme 7R
SURP RM 3 DNIMEQ JEBEDD DVD VRXUMAGHXMCD W Q@X GK G IMIODQ GEED © D NHAQ)
FOP SDLIQV \KRZ AIDMQ) W QAYHIH RX WP DXHNV Q DX DOE B W K WRUFD OMMY/
WHDJLRXV @QGP DNV DG FXA@MWDOIHARY [ WILR XK G RXP HOBUHY 1QOXX BFHY D G

H SRV
7 R ERKMIVRXUMP KXP DQ UHRXURHY 1O WIMARQVR 3 KR SUR YGH\S ADQ HS AS®P D V

DQG AHWLFDARQY 6 WHDP @CHS YIVD SURFHAHY VKK D WY D \0Q GIMD RQ D WY D DRI
Z I \XKSSRUAYHWXUNP SRTHH/ OP VR R RNQ MU RRRCD @R XN\

$ RHOADO\RXUMP DXWRUW \KRX@ EH FUDME VR FRR G.CD MVSLR YGAD ORXUMP
G-SDURF HOW [P SGP HOASRTAHVHIHARY B DQ GIWHP IQHG I FEGRAR @QGD Q\OL
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,Q WKRUW WH WO KLIKQIKW 3DNMD & S RMD MY (D VD GDGQ J 6RXW $ MD QURXUMN
GHMCDARQ EHDXVHR! LW CDMUDCEHDXW FXAMWD AFK W QY HHJHR ICSK\ D G KIMRUED O
@QGEP DNV 3DNMAQ SRYIGHY DQ XQ S DEBG MXWQ H IR LDOAY BLY WD QLI ILRP \WH

\QRZ FDSSHG. DUDNRUP DQG + [P DD D GBHIN IQ WHQ RKUVR WH\R XYH.Q J REHD GAHW
R 6LQEK DQG YDBRAKIMED $ JIP SVHIQR 30N WEQ IQFGHVY E D @ D RIHED DV D @HW
0 RKH® GDLR WDQTXI06Z DADQG+ X QDY BBV D GMWYQQQ D XJ KO O BKIMAMHS . KD Q
HADO 2 QO WURXIK FREDERDARQ FDQ WIY'S RMD MY @ FXQBANHG 7 R HQUXUH SROAFD O
WEELON EHAMJ @QZ HJRUAHP HOWDQG D VAR Q M) JBE DLP DJ H WH JR AP HOAP XD N

FKDUH : KB VHEXUW FRQAHOV XVHG VR GHAMU PD © 1Q MO RRQ DR XMV \LJ QILFD &/
LP SURYHP HQV LQ UHHQM HDY FRXSBG Z W FROAMXHS HIRWV FDQ | XUMHU ERRIWMDY BU

FRQIGHOAH ' HYHBSLQ) P RGHQ LQ UDIKRMH  LRD & DUSR W KRMY DQ GRP P XQFDARQY

CHERNV LV [P SRUEQMR DMIRVER MVGR FHXME D G LOMD IR QMR XMV ( FR 1UHED

URRUV \FOMYH VRXUNP  DQG DGYHMUH WDYHOW. BMHSHRANV & B B XR Q FQW D HRXAD O
SUYDMVHRRULQYHXR HON'8 @K HADO

| RFDOARP P XQWAVDIHDOR NH WENHKRTGHY 7R XWP IHDMG REV WQQ J D@ WP DO
EXMQHARV/HP SRZ HUWHP  ERRWAQ) WH IR QFR DQ GO XUQ) R KB W/ FRP P XQW GUY B
VRXUMP 7 KHUSDUARLSDARQ | RUMYFXOXD € FKD QH D X DG Q JD K UIIRQY KLLMD J H
DQG HVILRGP HOW3 DNMBQAARXUMP VAD Mk BHG WWAHOMU R) W \ICD EDNV % SHHY Q)
QDMUDCKDEMDNV UHEXAQ) SROMRQ D G SR MAMD K AR 15D @/ ZHJ YD D @HIXUMUH
JHHDARQE HWR P HOAR RXUNKDUHG EFHD W D G K HVB 81 , Q D GMR QKW QDE®! VRXUMP
SWDPAAHY FDQ UHEXFH WH KDLP I XOH I HAW R IGUH\VAD IR XV REVHYHG JBED® $ IARQ
P DINHAQ) VADA\ IV DCRMHJ FAHOADOFR FSRQ 8 Ws AR Q & 1LMEOEWD QQ) AP SDLQ
IFDMUQ) DXWHOAE WDYHD H SHIHDAH/ DQ G3DNWD & XQT. X HR IHIQI V FDQ WD §RWP
LOM QDARQDCSH A-S\WRQYDQG OXUHWDYHBLY YN Q JBWHUNQ R Q@ GAMAD RRQY

7 R PXOIMHWRY \KRUVWH URHDUK KDVD Q\OHG WD \BDN WEQ CVRXUMP \FRRUFD QEXUNK
ZIW YMRQDY ODGHIKIS HIHAWYH SX BIESUY BM SDWHIK S V D G VWRQI FRP P XQW
LOYROYHP HQNV9MGH/ ERRWQ) HRQRP LE G YHILFDARQ DQ GRE FUHD IR QWL Z RX@ EXI@S D
P RIHFRQQHAMG FXOXUD® YIEWDQADQGJ] BED® SR AQ 8 8D NEQ
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5 HBRQH \R FKDQIH/ 1Q LOMBWDM Z L@ E HFR X\§UR SIP DOLQ W Y H)Y LRGP HOWIRU
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& X@OMUHFDQ EHI LLP HG DVD FRIPAYHS VK ED WXGHR DJ YHD SHRS B R WFRQRP LF D JGN
VRZ DLGV\RAHN DQG HRQRP\ Z W LAR MQ EDVHYWD \BUH KD D WUMAE R 1D GMACPASHRS®I
) RUHFRQRP LE P HDQQJ R FX@MUH MFDQ E HD WG WD W JLY BHR QR DQG IWFXGMWHD M
P X\MD® HQRIAQ) RUDQWP V 7 KHREMAAR W /S B HIVR P HDWKUHFX BUHSD WEXOLD 1Q
WHHRCRP LF \HQWH %H RQG D UDRTEG! RUDARD® RSWP DO LHGRQHWR HR @GP IF\LJQ Y
DQG FKDQIH/ WHH LV D FXOXUDODQG L[AR Q EDAE FR FS RHOAR WHH UIHMSRQH/ZKIFK P D \
HHD \VHHP  FRXQIMURSWP DO ( [ DPVMD W VWD KU 1 L[ HG DQG LOHIWAE FRP SRHOAR HRQRP LE
DMIXGY DQG EHKDYIRY FDQ WK® EH WP HG D VREXGMH HHD 1Q WH HRQRP IE \HQH
&RQMIHD D WDARQDODQG RSWP DOVMVR LHSRQ M/ G R/ QRVKD M WD VB ¥2QRP\ D G
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7 KH SDSHUMMAH/WH IRBIR FXOYUDOLGFY WIW 1Q HIFRX ULQ) HRQR RF J BZ W XMQJ WH
FROADWAQ) H CP SGVR 3 DNMAEQ DQG 61QJ DBH %RM WD WKD Y BYHYHD G'Y CLHE FXOXWD O
OQBDSH/ KRZ HYHJ WHUGL I HIQI DSS BD RH/VR LQFOX MW KD MG R GASD DMHRQRP LF
WOMPRUIH/ 6LQIDSRIH MQAH W IQGGHB G KDVD & SHA S RAH/ WD WIRWMJ
P XOMEXOMWDDP  SLIRP RM QDARCDOLQMIDARQ DQ GRUDM HI XORS S BYQWHY |RUD QW
AMJ HQV 7 KLV KDV FROQAMEXWMS \R 61QID & HYP HMRUE HRQR REJ B ZK 2 Q WHRWHJIKD G

3 DNWWEIQ KDG VR WX B Z W FXEMXUDAQMIUDARQ DQ GHP DQ BSM X BE\ IHKGIP D Z HD
DV HKQF DQG VHREUDQ GlIHHAY @P M) 3D MMEQE QD IR Q @ MY D IR Q7 KHH LOMLD O
| MKURY LQ 3 DNIEIQ FDXVHG WH WM VR SXUKH D VHRXUW AHOME DIHG DIRUH RQJ SRIAHY
WDZ RX@ KDYHRWH.Z [VHSURP RMG QD I © @WILDARQ 7 K IS S HDMP SW\R H SO QWH
IP SDRWR FXOXUDO LGFOMYIW 1Q SURP RWQJ IR HJ QLQY MR HQ WQ QY DRY D G P D NHW
DFFHWV 7 KHSDSHUZ L@FRQUOERW SUP DU D GVHRQ GID\R XAH/ R UR GAAY) ® IV
YDWHG RQ WH DQDOMY WH SDSHJ Z LOUHR FP HD G BVB DN W QEHY HR SP HKD QP VWD W
HI HARYHD KDUQHWIWFXOMUDOGLYHMW VR GLY HFRQ R EE J RZ W

~ HZRG/

&XOMUDQ FOMYIW & XOXUDQ QMIWDARY (FR QFRE* IR ZK 1 DWW Q (D MY D IRQ
) IXGDDP  3DNMEQ 6LQIDSRH



YORANJUWRXAG

&XAMDAGFOMYIW LVWHSIDRAFHR YDXOQ R MVHCRP VDQ GAD GAR QIV G EUQILQ) Y DIV
VR HOUEK \RAHAKYZ IW QYHIHOQIXDIH/ \WW @ (HDJIR Q B GLG B VL DNHAD O ,QDQ
LQRUHDIQI® LOMIFRQUHAMG Z RU FXAX D CFOMY W KD \EHFR FH D FUMFDOGHMP LCD @R
HARQRP LF JURZ W DQG \RADOSWRIUAW 7 K BXJ KG YHMW \WEMA/ DUH DFKLAVIQ) KLIK HRQRP F
DQG \RADODGYDQRP HONV 7 KH WY W BAKD M HP ELD A FX UDOLQ 6X WIW KDY HAY BH
ZRINRUAH HXDAHG WDGH HDARQY DQ GCP HIRWD M2 IR HJ QLOQY MR HOWV ) RU LOXBQRH
BLQIDSRIHV LOFOMYH FXOXUH DQG SRIBH/ K Y HS ¥ B W HZD. IR UW HRQRP IF \KFFHW/
$ GRSWQ \KXFK DQ HOYILRQP HOAWFDQ UHG XHRARADOD G HAM GFLFR QIFW GD &Y \R D P RHH
KDUP RQIRXV DQG SHOFH XOWDWM 7 KR X KYDUR X SRIA LQWD MY FR FP XQW HYJ D PHON
DQG YDU LQ) TZ DHHW FDP SDLIQV WY FD QIR WU FX & DOLQ BMY W 7KLY SD 8U Z L@
DQDOVH WH VIQULFDQMHDARQKLS EHA HHD FX \BUDOLQFOMY W D G HRQRP IE JIRZW , W
\KRZ FDH/WHFRGA-BWR KRZ FXQOMUD @FX WIW FD QR WUHR @GP LE HP LCHIPHWURXIK \WH
FRP SDUDAYH H TP SBV R ALIHIQ) HRQ R X WDHARULY R 6 R IS RHDQG 3D N Q7 KLY
FRP SDUMRQ LV YDOXCE®! EHFDXVH ERIM FR MK/ KD MY DIHG FXOXUA EX WD N ALIHHRVIQ
WHU HRQRP IF WDAN BLQIDSRIH Z W WH \KFFHMX @ EKRUQ JR FXEMWD GFOMY W KD V
GUYHD WDSIG HRQRP IF JURZ WK Z KLBI3DN W QD R/FKD @) W1QLQ R SRIDAMY AY BUW IRU
HARCRP LE SLIRJUKW 6LQICSRIH D KLIK® J BEDITHE WM \IQ AW LQ ESHGHIFHIQ KD V
DERSWG SUDJP DAF DQG |RZ DG WIQN Q JFAX Y DOS REH/ Z KK E FD AH D UD\RQ |IRUWH
WDQVRP DARQR D\P DD Q. O LQE-SHIG 8 WD GLQRDIQ Q B &X E$ P RQY WHQREES
LQWDAYH/DIHWHE WQF IQMWDARQS R R ¢71Q0 D GWHBAMDQ YO EEXFD IRQ
SRIACc/H 3KXD 2 QWHFRQWBY 3DNWEON H WAX J @ MR | RAMINKAK SRIAHY
R EHFRP HWEE®! HFRQRP LFDD ' HVSIWM FROIMMAR @ O WK D EHIRULGFOMY HBRIAHY \WHH
VD@ R P SGP HOMMRQ GDAQ) VR FRQCEW DQ GDRARQV\W DK IHD ZD V KIQGHHS WH
ZD R FXGMWDOIGXUKIQ) DG SIRPR MW HR @GP IF JURZW 3DNWD Q FXGMWH GHSIWM
KDYIQJ JUDASRWMOADO RUHARGRP LF DQG\RADOS BP R MRQ UP OQVIQ B 0 MIQLP SRUQJ D
FRP SUHKHQMYH FXGMWDOSRIR. 7 KH FRX QWK /' Q REVHD D B \R LP SBP HOAWH 8 1 ( 682
& RQYHIARQ RQ WH SLIRMARQ DQ GS BHYDARQ R FXGMWH D SRR KD K JUD W
\LJQULFDQRH |RU FXOXWH SRIE. PIDNQJ 1O MD BRD® $PR Q P DRU FRGFHOV DY GHE
LRRMG HNQE DQG \FREUDQ FRQCEW W HPDUDUEDMW QR PlQ BWY \WWMHRWSH/
PLOBR DQGHWHP WP 7 KHHDQGP D QR MVHS BE I8P VKD Y FRQ UE XHBAR WHUHEXPARQ
1Q SIRGXPIMW LQQRYDARQ IRHIQLQ MIR HONVD G BWR K D @D 8E07KLV/SD SUDPV
VR RXAEQH WH P SRUBGFH R FXGMUDOLQFOMY W D G IW SIR R R QIQ HRQRP IE J BZ W
WURXIK WHCHEIGGE UYL VR DOHDG S BHD EMDXWH ' LY BIW &XAX D QY BIW . H
R \KWELQDE®! GHYHRSP HOVIQ D JBEDIDHE ZR @G QG % W RRX KO UV ZLQ) WH
FXOXUDOSRIARY R ERW FRXQMH/ WH WG Z RX@ KH3 XV XQ GMEQ &KRZ RCHFD QIDQ
HARQRP LF DQG \RADODGYDQAHP HOW W BX K WH X FRV WRY R 6 D D ]H KRZHY H WH
FKOEBQIH/LQ 3 DNWEIQLVRAHN | RUIRUMIQ WX K FXGMWD S RFLHV/Z RX@G KL KJKVWKHDUD W
LP SIRYHP HQNV 94 DSSOLQ) P L[ H5P HK R GHAD BK WK QTLEV QN HS R D Q\OIV D WV
FROIDPARQ [LRP YDURXV AHAE®! SCSHY D G FR FSD DWW DQ D]1Q JERW ILRP D@D &
SUHHIMLIXURY WLV SDSHU OIP V VR SUR YCH 1Q MK WIQR W HR PS®]  1Q MDPARQ EHE HHD
FXOXUDOLQFOMYIW ICRRY DQG HRCR AF J B ZK 7KHS B HFR BX GV WD \B \LJ QLD @/
DSSURCFK \RZ DUBVHKXDQRHG \RADDQG HRQ R E D D IMY/LYP X BEX X DDP
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DQG QYHMW + RZHHU WL SIHH R 1 ZUWQ) ZI@SIR YGH S RED UHFRP P HYCD ROV IRU
3ONIMEQ R RYHFRP HWHP DVRUFKDIDD BVDQ &D Y BEHAWUDS SRD K \IRZ D G\WEELON [QWH
HRGRP\ DQGRWHUVHRRWYE\ ELRRAQ R WU YHI® &/ ) GKR WR AQ V1O WH VWP

{KHRHANQ P HZ RN

7KL FRP SDIDAYH WG R 6LQICSRUH DQ G3DN AR 1Q WH FROM WR | HRQRP IF JURZ W
WURXIK FXOMUH H DP LQHV WH LIRBI R J R HP HOWSR IBH/ \R DBV AHD MY D QLGFOMY H
\RAHV \R HXDQFH HRQRP IF JURZW. ZK ®f GAEX MQ) W HID X/ DQ G\KARHWH/  7KH
FRP SDUDAYHWXG. Z RX@ EH URRMS LQ D FRP S IBDMG IWD RFZR NR W R WV EXWAHOAD @R
WL ERG R ZRW LV \WH b XPDQ FD SBOW R\t (IGH 6 KZDWBU $ WHRU
SIRSRHGE\ $ P HIFDQHRQRP WA DU 94HAN HJ YH/W HR QHB \R W HNQRZ BG) HRQRP
WODAL WHH LV P RUH\N.GBG DQG WDLGHE KXP D @FD 8E0 WHHZ R XGEHP RHHRCRP IFD G
ILCDCADOSIRSHIW + RZ HYHU WLV WIR U DR DIO Y Z W W HGD W BAKXP D § SUHHUWH
HOYLURQP HOWDQG ALLFXP WBIQRHY Z KHH W M 11Q GP R HRS S BYQWHY/ \R KD Y Bl SIRSHRXV
IXMUH & RXQMHY/Z W D P RIHIGFOMY HD S BD R \RZD G \FXGXMUHDIRZ GYHMW D GKD Y H
IQAVIGXDY | URP DORYHUWHZ RUTS Z IW Y OHG\NQY 1G BY DQ GUIPARHY 7 KLV Z LOHUFK D
QDARQZ W DQH WIMYHKXP DQFCSMD @D WD 1 \R R GP LFS BJ bW/

) XUMHPRH WH B LYHMW GYIGHG W R\t D\R SR 1GH/ WH AX D GBQV WD VKH3V
H DP L.QH WH HRGRP LF JUIRZ W DQG S BJ BW WILR XKI FXGMWD G Y BIW 7KLY WHRY  SRUW
WODNKHMRIHHRXVIWRXSV JUIRXSVR SHRSBIIURP G ILHHAED RJ BX Q\VEQGFXOXUH  ZKHD
P DQDIHG HIHARYHD DQG HILAHO® FD @BD GR P R HIQQR DI @ G LG EDGHMRQP D I
DQG SLREGP \ROIQ) GDAQ) R D ZHOR UM]IHG \RAHN DQ & QH) ¥R @ HOMR \KD H5
YDOH/ DQG EHIHV Z W XQGHMWEQAQ J &HFKL' [P HI R +RZHY H J ¥ B WD WMy
HNG-OMKDAMH' LYHMW GYIGHG WHRY VAL @ON B Z W HR QFRE J BZ W WIURXJ K
WHLOMUDARQ R D YDUHN R FXGXUW/IQW HHIIR Q' LYHIHJ BX S WG R P D NGHMRQYY
IOG-BHIG-O® WDAL [UHILRP JURXS KUQ NDQ G 8 RWY ®D G \R DIDWUD G I UH\RALN
DQG EUQILQ) HRQRP LE LHRWP VHIHAAYHD 6 WMVDQ (&) RRQ \Z W LOFOX WY HX@MUH/ DLHWH
JUDMJ SROMR DMDPARQ 1RU IRHIQ B VBQ GQ MR HOV QLY Q) SIRILHW & HFKL
' IPHIR $ RQ Z LW IWDQRWHUZ LGHD QVRXWWHE FRGAFBWR IRX \UDOHARGRP LFVEDOR
SWRVIGH/ DQ LOLIKWOR WH FRGABWR IKR ZHRGQR AEYD HAN B Z W FX U/ 1Q \RAD, o/
JBEDQHGZRUWG ) U 0 HHU & XA D ER GP LFV\KX G/ WH QN EHA HHD FXEMH
DQG HRQRPIE RAWRP W/ + RZHYHU ZIW D @UH IR R VR QFX'®H WH IIHT R WG
HP SKDV] H/ WDOWQLTHHONVGQRPV YDXOM DQ GIOMMMMR @ 1Q OHFH HRQRP IE CRAY W
GHYHBSP HQW 6HDP DQ ) RULQWD €4 W HFRQR AF SR IMWR 61Q) DBHL/ HY GO
WOV WURXIK P SBP HOMQY) WARQ) FXM DO SRIBH/ RQ HFDQ DRKIHYH SLIRSHIW D G

KDUP RQ] H3 \RADODQG HARQRP LF SIRFAHAHY

oi



7 KHDERYH P HOARCHS WHRUHY SURYIG HD [WDP HZR N'W BAKD \BLR YG B8 X \Z WY DXCE®I DG
HIHAYHNCRZ GEIHR KRZ HRQRP L/ D HVARQJ © @NHG VR W HRXAOMUHY 1Q VRCGD \V Z RUG
DERQJ Z I RIMH\SHALLE | DARY/

BIQIDSRH $ FADHWYG LORXOMIDACGFOMYIW

7 KHCERYH P HOARQHG WHRUHY KDYH \KRZ FD M5 WH FUMFD @0 B B1R 1FX \BUH DQG HRGRP \

. HBIQ) IQYIHZ WHP DIQ IGD R WLV RXADOFR MR P DQ \FR XQMH/ KDY HDGRSWG WH
X WP WIDWKDV HKDQRHG WHUHRGQRP LE S B\S HW IR W HS XWHY HDOGHD & 7 KHSD 8U
\SHALLFDE® GVFXWHY 6LQIDSRUHY FXOX D S RAHYD GK R ZK H IRMWUHRQRP IF IOM D IRQ
1Q WH UHLIRQ 6LQIDSRIHLY D QDARQ R G YHIH FXGOX B/ DQ GWY D UMQ JHRQRP\ WD \KD V
EHHQ P DGHSRWEGIE. WHCQDARQWURXJ KW HQ WR GRAR D GLP S P HOD IRQR FXOMWD ®
LQFOMYHSRIAHY + RZ HYHU JLYHQWHLE RHP HOAR 6G'S RAHY WHDQ DMVR 3CNMEQZ L@
KLIKQIKWWH DUV Z KHH RQHFDQ P D NIP' S BY A HQ VR D RUHYH D P R HW B HRQRP LE
HOYLLRQP HOAMMIURXIK YDURXV FXOMUDOWRKQTX M 7 KH IRTRZ LQJ IV D QQ G-EW D Q\OLV R

ERW

0_XOMEXOMDOARXQM

&XOMHLVWHZ D R @MQJ R DQ SRS XDARQLQ DAHIB QDUD , WRP S IH/QRIPV Y OHY
WDAMRQ @QIXDIH WHJIRQ DQG SWDAMAH/1 DM HAD O 7R EH FD@G D FXGXWD®
LQFOMYH QDARQ RQHKDV\R DFFFBWDQG Q RPWDITHR MY FX ' B/D G SLIR FRMWHP |RUWH
\DN\HR QDARCDOSUGH GYHMW DQG\WHWEE @V R IDQ RRQ 7 K HE MAH DP SGIVR TXRMKHH
1Q WLV UHIDLG LV 6LQIDSRIH D FRXQM W BMY KRP H\R Q R HIRX VEX@X BV 7 KH LQRUHDMQ]
LOMLCDARCDO 7 DIHHW HIDEQ) WH IPSRID EH RIFXOX H KV GG \R PDQ QD MRQV
SXUKIQ) P XONEXOMUDDP |RUWHUVRAD O G HRGQR AE SR IHV $ P RQY WHOMD HP D ©
GHYHRSHG FRXQMHV/ANHWHS . &DQ B D-DS @ $ XWADID DQ GHYHDO( XURSHD FRXQMHY/
WDAKDYH GHYHERSHS VKK SRIFLHY/VR DMEPARMHUFX @ B/DQ GLY HR SRIXQWA/WR FXOMUDO
USRI/ |URP DORYHJWH Z RUG ) R@ZLQJ) WHU IR RAMS VAHID Q $ MD QFRXQMIHY
@\H, QGRQMD , QED BLQIDSRH 6RA . R D 7K D G DQ & DD \WK ¥ D\R HP HJ 16D V
FXOXUDOHRGRP W/ 1 DWM_HADO

) RIMIQ) 3 LIRSHIW 7 KURXIK & XOMUDO QMIWDARD 7 KH6LQIDSRHO R3O

+ HH Z HZ LQFRP SDUH6LQICSRIH KAV MWR UE \FRP S EK 1B YHD DQ D] LQ) KMPXEMWD O
SRIAH/WDMKHFRXQA! [P SOP HOMS W BK BY H UD WARGQR AF \RADODQ GX®&DO
RHIW( 7 KHFRXQM LVWHIMCPARQR! FX @UH/I LR P WONH QG &K Q DD @ QGRQAID
E®QAQ) ( DIMODYG: HIMQLQOHFH $P R Q\WH PRWSR AQ & VIR IBH/D M KOMWD O
|®f LELON WH6* DUASDQ WH( WQE, QMWDARQ RIE R D @ WHYAaQ) XD O
( GXFDARQ3RIR  + RH UG/ W HAQ) DRH RKUWP 1QG X K DDOR P SD WG WH
HRQRP\ SRMWYHD HKDQAQ) WHIGZ R P X BEGIFX BUHVIQ WHUHIIRQ 7 K\ RY
&XAMUDOH RP VKDYHQRARQD FOSWY IMG JROD @) VX VDR KHS BW HRXQA  FRRUWIV
LOMODARQDAP DIHZ KIGIHKDGAQ LW IR GP LEDPAYMWAYD GUY BXH 9XI@Q) D

P XOEXOMUDOBLQIDSRIH QG 1 RZ WIS B HZ L@GEX V WHS REDVR 161Q) DRHRQH E
RQHDQG DODOHKRZ. IWKDVKHSHG ERRWWWY HIRX QUWVS BRI bW Q) [S RHY HRQRP IF

oi



JURZ W KDVRI W EHH) @ONHG Z W IWJ WD R HD €H WD MIF@® B I QDQG RZ D G
WIQNIQ) SRIAHY KRZ HYHU WHP RWJIQ RHE E XWAX D M R QKK DAHD IR V YH
FRXQA &VFRP P VR HOMR FXQOMUDA Bf LELOW

BLQIDSRHYVEXOMDBRIA  7KHS5 RBIR ) Gf IHON1Q' UMQ] * UIRZW

& XEOMUDA Bf LELON IH HYVR WHEHKDYIR LR DG RV) D GHP ELDALQ) R KVHIFXOXUHY ZKI®

P DQMQQ) RHVRZ QFXEMH , WAV/W HD GIWR HOMRR MVLE K DIRWZ K G XQGHIWEQAQ)
YDURXVFXOXUDOFRQM W 6LQIDSRIH EHQJ D PXGMEX @O GEYHIHQ BRQ KD \D RE\WMG
WHP RWSLDIP DAF DSSURDFK WD S 10 IYH/FXGMWD @ (3] LEGIS REH/ $ FFRUEQ) R WH
&XAMWDO UIHHFH/5 FSBRIW  6LQID 8 HK DAUHD MB\X R DQHYY LRQ RHOAD ZRINSD AV
R FHV RUDQ] DARQY DQG RMHILQIAIN RQ VZ K H IRTBD J BV ZRINZ W PXWWD TRSHRAWRU
HOFK RIMHLVFXOXUAY 5 RFDURK\KRZ HGWD W R W HRFDOR SEWRQS LRUM H/ YH
FROFFBVR XQGHIMEQAQ) DQGUHGHRID JRMHIE FXOX B 7KLY RIB. K DHY® BKHS D
SHOFH XCDQG VDI HZ RIN HQYLLRQP HONQ Q) DRH R W KD WE BD @ KD PRQARXV VWP
DMDAVI RUHIQ GUHRANQYHAR HOVDBRQ Z W WG Y. BH ZRIN R BH ZKIFK K D ELYHDWH
HARQRP LE SLIRIUAW

GLQIDSRHY/&XOM DS RDAP S $ WM FRRP\ _ DOG* GRS HFK

7KH6* DUASDQ LVDQRMHUFXGOMWD S RE. BD B D SWD W P DU® HP SKDM] HY/
WHGHYHRSP HOAR DFUDAYHHRGRP\  WIR XKIW HBBUHHD DR QR WIWIDUVD GD\R
\KSSRUNDUADQVDLRXQG WHJIBEH 7 KH SDRQLO 5G WD QROIQH SDARP O\HH.D MdHt YD W
Z LOKHS SHRSGIIRP DORYHUWHZ RUG W FRR NS 1 D Y D@D WA/ 2 XU 6 DW SD Q
QG $ &Y ZIW IMWWH 1D W QESWER XFDR WHRX QUWID VB BG WH
5 HDIMDQAH&IW 3@Q 5 &3 7 KWVWMS VDR HEDMEQ NRP IQJ Y [$ RH QRD
QWAQIXIMKHE DBKDAW R DUVDQG FX @& HVR DAMIAAS R SIIRUZR N HY MID P HOV D @
LOYHXR HON 7 KRHAYHYHDUVDMEPAMRKUMNVI R PD R X@WHZR @ [) GEHDM REV RU
DUAXAVVR ERRWWNHFUDAYHVHRRU ) XQED RHQE® E \ PD M) DWRU WHY RQH Q1 DBH ¥
FUDWQ] DG TP LE FXOYUIDOAHHWOAVE 1§ HMD JWHRQ RP 5 HD DADQ A BV BBRWV
QG

o



( WQF LOMUDARQSRIA _

$ CRWHULP SRUBQASRIA VR SURP RM BX & DOGFX W LVWH (WQFE. QMIUDARQ3RIA
(,3 R 6LQICBRH 7 KHSRIA RXAEH/MW HPD RIURX \Q 5 RED R MH VM DRLHG D RV LQJ
WH\RADODQG LDADOEYHMW R WHADWSRWD D YUR X MR Q ¥ AR AQ) RVWLY SRIA
WHHDUH\SHADOTXRVI RUHYHY 1RIHJ QKX '™ HVWR DRGW HR RQ Q AR D Q \QJ B MQF
JWRXS , WD EDDCRGIOMP LQIQQ) R &KIGHH , QGR QUBQ 0 DIDMD QDQG RMHUHNQE
FRP P XQWH/Z LW GADCSRSXMARQVI RUW HUID GFRUP DARQ D @ HFK D 81 R FXOMUH/IQ WH
\SHALIEDUDY +' %VHNQFIQMWDAR QRIB : K\ MMOPDMLY QG

% GRQJ \R WH JRYHLP HOMOMXGY \R P DN HD Wi B HD R Q RD VZ K KH SHRS®! | LRP
QLI HHIAEDANIURXQGY @/H VRIUMHUD G H FK D BIW KUY DX DQ GADG\ARQY UHEXAQ) WH
UM R \HIUHIDARQ DQG HMQLF FRQ URQD IR Q7 KHJ YHDLP D BWV\KRZ FD MW HDAR Rl Y DIRXV
OQXDIHASRNHDLQ 6LQIDSRIH BDAQ JRAY HIW D GFXOX HH FKD QHD ARQJ SHRSGIIURP
QYHYHECANIWRXQGY $ FRRUAQ] \R 6WBK 196 NX UVHD R B QWM W VS RR LVIP SRUEQW
$ FFREQ) WRKIP WLYSRIE KDVEWRX] RMR BD O GHM CFKD PR Q QW HHI RQ 7KIVNGQG
R \RAHV 1V DQ DMERAYH GRVACDARQ IR UR HJ QFRP SD @V DQ GR XMWV +' 9%/ HNQF
IOMWDARQ SRIR. : K\ MAMDP DAY QG 6R HAHOADD W BXJ KW HSRIR R HMQF

IOMWDARQ (,3 6LQIDSRIHKDVEHR FHD K X R 1QMD BRQ DR XBMP D G EXMGQHKHY
GDAQ) VR P RIHWEEGIDQG HIHAYHHTRQ R EE J RZ W

(HEWNROSRTA DNH GIYHIR EXOMPCDOGHRCRP IFWRH QN 1Q6LQIDSRH

UG HMQE WDAMRQDODQG | ®f LEG! FX X DOSR I8/ 61Q) DRH P SGP HOV D QGFOMY H
FXOMUH 1O W LOWAMARQY DQG RUDQ] DARQY W BXJ KH3X B IR Q61Q) [$ RHKD \DZD V EHHD

SWDIVHG 1RUIW HIRWV VR SLRP RM P X XX D GEXFD IR QD G QY BIW 1Q WH HEXFDARD O
WP EDDQAQ) WDADCDQG\RADOMP VIR W HK DP RQ. L1Q\R W D GIR HJ QD WD HRQLQ

LW FXOXUDO SRIAH/ 7KHH DSSIRDK M K ¥ HVKFFHWX @ FUDMG DQ HYY LRGP HQWIRU

\KSSRUAMY FKIEELHD DQG WYGHOW ILRP G HH FXGMUHY/ BDGQ VR HXD &G D SUHD IRQ

IURP WH LOMCDARQDO WENHKREGHY DQ GR IDQIID R Q \f R UQWD €H IWKD VGAL GG D

YOI XDOHEXFDARQ SRIA 7 KWYSRIR HHYVRW HBD QQJ R MZR @Q X D NE\ DORKIGHD

lQ6LQIDSRH
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2 HOQIXDIHWY( QIOK Z KK IVWHUCD W Q@ @Q X DH D GWHR MHRGHL/WHUO RMHU
VRQIXHEDVHGE RQ WHUHNQIF EDANJURXQ GINHO DQ GU 0 DB DQ GD ROL J HAD O

7KV WP DABRZ V \WH CDARQDOGDS RDUR HBQ DQ GHP DIQ FRQQ AMS VR WHU FXOMUDO
LRRW Z KLB GDLQQ) DORWMHUIRIHIQ @ @D J MR \K MY HQ D P XGEXOMUD G M7 KURXJ K
ELOQIXDOHEXFDARY  \WYGHOWV GOLD RMHU @ QX0 D G URSHAWG YHMW FD XQJ D PRH
FRQQHAMG DQG LOMLP L[ H3 \RALHW

7 RANP 1M DCRWHUFDWIO WWRUG LQI DERHYVHARCRP \

$ QRKHU P SRUBQADSHAAR! D P XOMIM @F AR QM LV IWWR X\ LG XN YHDXWH R W
AYHIH FXOXMWH/ 6LQIDSRH KDV DZDV WP OQ 8 D K X R | LOMLD W Q@MAXUIMWP 7KLY

JHOHDM/D JUDAHYHXH GDAQ) R P RIHDQ & R HHRQR AF JWR ZM 7K HRIZIQJ J D &
\KRZ VUHHXHFRGBAARQWLRXIK \VRXUMP B 6 Q IS R+ DXQ &S D WR

TKRHZHHWP HR WH IP SRUROQANMDQG P RWWSIR RQ 6 \RX & DOSRIAHY R WH 61QJ [3RWH

JRYH.QP HOMNDAMKDG GRLIQHE DQG P S I8P HOMG IR WD VAR Q WIDQ GH I HARY HRAHW ED MG

RQ QYHMW P XGFEXOYUDDP DQG D FX M DO LQFOMY HHDY LRGP HQAV 7 KLY KD \GRAVRQD

FUDMG D WM R FXOMUWDO \RADO DQG HNQE K DPRQ ZIW Q WH UILIRQ EXWKD \D\B

HOKDQRHG WHIGREDOLQGEXAHP HQWVSLRP 1Q 8 ®/GDG Q MR W HR XM o/HRQRP LED G FXOXWD O
\KFFRW , GFUDIQI®O IMKDVDOR P SLR YW HP DI HR WHARX QUADAIN HOM.CD IRCD GWHD
DQG IMKDV HIKDQRHG |RIHIQ GLHRAMQ MR HOV' HS W VKK \IKX FHWM XOPX UDOSRIAHY 1RU
IRWMIQ) HRGRP LF WEELON WH FRXQM K & \R FR QRQ VRHIDQ FK @HJH/ D \VZ HD E\

RYHUARP LQJ \KFK KXUEBV IWADQDRKIHY HPR HD GPR H

ole)



3 ONWEQ 1 DVIDMY EXOMDO3 YH MW

S XOMDCKIMRAY R 3 DNWIQ

,Q WH Z BAM.Q SDUAR WH 6RXW $ MDQ \X ERQAGHIV 3DNWEQ D @Q GR Y DIKE FXEXWDO
KHIMEIHY LV SURHQW, WELP HIQR EHQ R Qi HG-R®J ED @ BH/W IWKR ZWH\ QLD EHR

FXOMUH KHH + RZ HHJ GHSIW WH LOAFBWR QRN R ®1 G RRY W HAD SRWD 1Q WH UH RQ
LHELQV YDU LQ) FKDLERMIMARY DQG WD GAR Q \{ DFK SWR YQ A R IWH FRXQMI KD MW RZQ
FX@XUH DQG KIMRUEDOEDANILRXQG 0 DR R G 0 DR B $ ®RQ Z W QLI HHIARXOMU

WHFRXQMI LVDKXE R P DQ. HMQF JURXS V7 K FY BD MMS DPAF/DRQ | RXUSLRY QRHVILRP

3XQUE R 6LQEK 1LRP 3DKWQWR 0 [K MVKLIK 10 KAMHP X @HN (FIDQ @ XGAEXOMD QD XWH
R WHFRXQM 7KHFRXQM GHSIMMK BIQ) \K K QY BHD G YHIDWH! FX AU IV RIWD \HHD
JUDSSAY \R LP SBP HIAMKAK PXEMWDOSRIAHY WD R XAHY K@HA LW \RADOFRKHIRQ D G
EUQ) HRQRP IF SIRSHIW ( YHD WRXJ KIVK B QRAX HMDAILHG WHS 1 (6 & FRQYHARQ RQ
SURP RARQ DG SIRMAARQ R FXAOMUH W VE K W HGHDWAR FX\@UDOSRIA. P D MY 1Q
WH LOMCDARQDODUHCD LV D MIQU LFDQAFR OQHY RO VR SIWHIYHR QiARX & H SURP RMIMD G
EUQ) SRUMYH FKDQIHVIQ RGHV WM 7 KH FXAMUWDOSRIA Z DV LIWHMAG D G UHY Z HG E \
WH 9%4<XWR JRYH.QP HONIQ IRUWHG MER § HOAR FX & DOLQI WD WK B{UH EXWZ D \CRW
IX® [P SOP HOMGWD  / DMJLQ W HLUWRWP D BXOMWD G R ZD HPD MG D G
WL BG VR \RP HFXOMWDOHRP V. @NHW HD MRGR FR X' W XWR / RN 9 1LWD %6XWWH SRIR

QCUNDIWWERY Z W WH FKDQIHR J R HP HOVWH S RED Z HQMQ RVGHY RMRQ DQG HOFK
SWRVIQAHZ DVIUDQMG IWFXGMUDADQGIIQ DB O MQ RP1 DW MDD  E

& KDBIH/WR & XOMIDO CFOMMW DG* GEDGS HARIQWR)

6RP HWIVEV @\H @QIXDIH SLRP RARQ HQ R XOUI JY DR X FXAX D G B WINHW/D B @D G
b R LQYHAR HOVRSSRUNQWEY 1RU IRIH QLY G X@Q RRQ MV R QQDHRQHAW W D G
HEXFDARQ SRIAHY @NH RQH QDARQ DQG RQH FXUIEX OP SRIR K PHE HQWD NQE\ 3D NvBQy/
JRYHLQP HOW7 KLY H3XFDARQ SRIR HP S KNI} H/ UHIIIRX WD R Q ¥ E X MK B EHHD FUMHA] HG
IRUD@AN R P RGHDARQ IRUERK 0 X\@P VDQ G 1Q BME/0 X QAMJ + RZHY H WHH
HOGDYRWY KDYH QRAJRAP XFK WDRARQ ®D YOLMH FR DM WAKJ JIQ JRUFXOMUD GFONMY W
DQG R | RWMU D EHAMU HFRQRP LF HOYLLRQ D W BX K WH S BP RARQ R FXOMUH ZKIBI DO
JBEDOSRZ HY Z HH EXX HKDQAQ) FXOX D QQFOMY W \R E Q) P R HDQG P RHHRQRP IE

HRWP VIRUJHHDAQ) UHYHXHV ILRP IW&HIRIQ S BYDLAD JAK [BQ) N ONH HNQE FRQ QRV
DQG VHREUDQ \WMRQY DERQIMGHWHP D WD D W R WHP 1Q BW FRP P XQW D HD @WHJ
P DVRU KXUB®! LQ WH DARIGP HOAR J R B @Y MR H W$ BQ JZ W IW IH) BRXV H WHP \P
WURIWP DG HMQE WOMRQ KDYH EHFRP H D J UDAM EDAMR W HRX IUDOVHRXUW D G WH
SIHHYDARQR RQHVAXGMWH $ P RQJ WHP DRURHON LV WHSDWIOQ R WH Q &P HOG D W
1Q WH & ROMMARQ R WH FRXQA Z W RWFR QEHIQ] WH FR QHED \R IP LQRUMKY 4 DAU

6XFAK NQGVR SRIAHVKDYHARQY HIMG W FAD MIQ RD'S O] H3 W MGDAQ) \R FHID Q
YIRBQACRN DV HMGHRG B\ WH P R EYIRBQFH D DIOMWP 1Q RW  3DNWD Q0 RE DAR RV
& KUNDQ \HMBP HOW , GFUDIQ) © W MHHY BVD GRMHYK BHOG R WHICH-BWRQR
HQGEBW FKDRV 1Q WH UHIIRQ BDAQ) VR DQ X QIXPRQ]HG \RAHN ZIW K RHGD GD® R R
LOMIXDNNHI GEDOBYHD

on



+ RZ BYHU AL RIMHUIMKHY KDYH R WD \GRGBEG WH FRXQA ¢/1P DIHLOMCDARD® DG KDYH
D2 D, VU DOIGHG DO REWEFBILQWHZ D R \KFFHMX@ HKDGAQ) P XGMEXOMUDDP

' HBIW WK KRULLLE ICAG-ON FHIBIQ SHRS®! 1Q WH UHILIRQ DH WXIJ@Q) VR FUDM DQ
HOVLLRQP HOAZ KHHHYHY RQH LY URSHAMG DQG LQFOXGHS 7 KHLH KDYH EHHQ FHYEIQ SRAFHY/P DCH
DAYDURXY GYHY EXVWHHLYD @A R 1P SBP HOMARQ EHFDXVH WH LOWMARQY DQG WM LXQ
RUDQ] DARQY KDYH @P WG FDSDAW R PDNH DQ EL) FKDQIH * LYHD WH URKMBARQY DG
FKDEQIHY SHRS® DLRXQG WHJGEH DUHD WG VR LOYRXWHUDKHNLQ FRQ CRMG DQG AMMUEHS
DUV 7 KHCDARQDY R WH FRXQAI DUHDOR P RYIQ) R RMHUCQDARQY GDAQ) \R ELDIQ QDO
DQGWHFRXQA IVEARMQ) DAWR WNGBG KXP DQFDSMID' XHWR ElDQGDIQ WHFRXQA DZ DV
ORNHG SIRGAIMW GDAQ) VR SRRUHRGQRP IE JUIRZ W + RZ HYHJ WH FRXQA &/ Z W QYHIH
FXOMUY/GIZ DBVR VRXUMWP  EXVEHDXVHR \RADOXQUAXDQG H WHP HALFXP WRIGRHY SHRS®!

HWQIRP YWY FDXMQI GW/UHYHXHIHCHIDARQ DQG GDAQ) VR QMBIVR QR SLRILAW

& RP D DWHS POV

3 DNBIQ DQG 61QIDSRUHDUHVE R AYHYHCDARQY 3 DNMEQ Z DV FUDMS RQ D UHDILRXV IGHREI\
1Q ,Q FROADXV 6LQIDSRH DQ MDQG DARQ  HP HIHG 1Q DIMU \FSDLDAY 1 LRP
0 DD MD &RP SDUQ) ERW [Q WPV R FXGXUH DQG HRRP\  KLIKQKW WHU GLIHHRY
8 QEHWEQAQ) WHHYDUDARQYKHZVXVVHHKRZ QAMMPADSSURDAKHAKDSHAL T HHOARXWERP B/
BLQIDSRUH |RWMY WH SRIR R KDPPRQ WURXIK WH [P SBP HOBWRQ R YDURXY FXOMUDD
| DYRUDE®! SRIALWHDXWRLY KDYHAVRXWHE HOUDHULQ WHSTSHU 7 KHFRXQA VARQI® RO/
RQ FUDAQ) D WEE®IDQG SLIRGXPRYH\RAHIV B\ P XYDOMSHANRUGYHYHFXAOMUY JINQ) \WHP

HIXDO RSSRUMQWA/ GDAQ) VR D WEE®! HRGRP\ ZIW DQ DQQXDO FQRQ * ' 3
JOMELDARQDO 0 RHEBY ) XQG QG 7KH MWWP LIV DPHS DNV WH SIRPRIRQ R
P XOIEXGMUDDP  DQG AYHMW ZKHH QR RQH LV P DUICDO HS DG HYHY RQH LV URSHAMG
&RQHIHD 3CNMEQ LV DBR D P XOEXGMUDOFRXQA! D KRP HWR YDUHG WDAWRYY IHDIIRQY
@QIXDIHY DQG FRP P XQWA/ EXWMKDV | DFHG FKDEBQIHY LQ LP SBP HOAY) FXGMUD® | DYRIDE®
SRIFAH/ DG MKDV DGYHIH P STEDWRQV VR W HRGQRP LF \FRRUDV GHRG B\ DQQXDO* ' 3
RAFRPHR  E@RY R ,QMLDARDD RQUAY ) XQG 7 KHHDUH\RP HREWEFBV
ONHHNQE DQG VHREUDQ YIRBOAH H WHP M WLLRUIMP DQG WHTP WG UIRBIR Z RINQJ ERAHY/
IRU PXGXMUDOSIRILAW :  KLB 6LQICSRH KDV GAYHBSHS DQG HIKDQRHG LW P RGHLD HEXFADARQ
X \WMP DQG P SBP HMS SRIAHY ONHYAMQIXDOHEXFDARQ | RUEUGIQ) WHFRP P XQFDARQ JDS
EHE HHD FKLEIUHD | LRP QYHYH EDANJURXQGY 3 DNIMEIQ DOR KDVIP SBP HOMS SRIFH/ EXVWKHH
IVMMDURRP |RULP SLRYHP HQW/7 KURXJIK DIDWH P HOARQHG SRIALY WH 6LQIDSRIHIRYHLGP HOW
DIP H5 DARUHDAQ) D WEE®! DQG KDUP RQMVHG \RAHV  DQG IMKDV \KFFRMX@ GRGHIWL RZ \WH
WM LV HQWR 1Q) WH [ AW 1Q WH IRPP R \RADOFRKHIRY D \WEE®! \RAXW DG HRGQRP IF
SIRIAVR \KFK LP SBP HOBARQY DRQJ Z W IRPAMQ) PRIHRQ P SIRYIQ) :  KIGI3DNMEQ LY
WUXIJ@Q) VR EUQ) \KFK IHRUP V DQG SRIALY DV WH 6XWRIQDE®!'  HYHBRSP HOAS JHOED
ZKIFK DIP VR DEGUHN WH FRP SGf IMEV VR KDYH D WEE®! \RAHNV DQG HRCGRP\  + RZHYHU \R
SUHHYHWHFRXQM VFXOXUHDQG R SURWRANHGYHIIW LQWHFRXQA! &/FXEMUH 3 DNIEBQ KDV
QALICHG SRIAHY O\NHWH 1 DARQDOGHRXUW 3RIR WDARXEQH/ HTXDDN  MVARH
UHSHANDQG XQEHWEQAQ) DVIW P DRUSIADLY $ QRMHUSRIR LVWH3XQUE $ WV &XAOMH
3RIA ) WP HZRN 3$&3) \WDNQMBVR HKDQRHSURGXPAYIW WILRXIK

a0



FX@OMUDCDQG FUDAMW | RUHFRQRP LED G\RAD(Y HOE 1)) 61GGTD 7 KM\KRZ FD N/WH
FRXQMI &/ HIRWV LQ [P SLIRYIQJ IW JBE DIP D 81 D WX K HIRW D G S RAH D HQHGEG R
| RIWMUHRQRP LE \RADCDQG FXGMUDCKOLP R @ |RUD WRAD JRIHIQLQY MR HON 6R LQVP SO
WPV Z HFDQ FRP SDUHERW FRXQAMHVE\ GRNQ JD i R DV\ER G ILHHOAFD MRRPV 2 CH
FOWRRP BLQIDSRH KDV SHRS®! IR P GILHHIVE BN IR XG VD G WH  1HDD VHQH R
EHRQILQ) EHDXVHR' D RHOADT H3 DQG Z HOR IDQ]IHG M WMP R FD B/ 7KLV KD \BG \R D
SHOFH XCHMLRGP HOAR WHFDW GDGQ MR P RHDQ & RHGD QQ D GSWIRSHIW 2 QWH
RWHUKDQG WH VHRQG FOWRRP \IMDKD \G YHMW EXVIKLY FD VK I RIWR | DFHG FKDOB Y
IQWH IRP R P LXQEHWWEQAQIV DQG FR QIEW WD WD Y W8R GG WH HDY IRP HOMR WH
FOW : W DOMBIHIRIWWHW WP FDQEHIP S BY BVRLP S RADKHD 8 \ HYY LRGP HQAIND W
| HDE®!I RUJURZ W DQG GDLQLQ)

% DQDO]LQ) QlIHHINFXOYIDODSHW R 6 Q DS RHD G 3DNWEQ IWZD \REHY B WD W
BLQICSRH LV D P XOAEXOXDOWDM Z W E R HDIIR X B G HX GFLG YHMW ' HSIW KK D
QYHYH HOVLRGP HOWWH CDARQ | DYR WS RFHY/D G DRAYMEY WD \KD M P D & IMD EDDEG
\RAHV DQG D IEWDQAHRQRP LEKXE ;LW WHIG R®J D GDPR R IP DQBAQQ) D FXGXD ®
LQFOMYH HYLRGP HOMWHFRXQAI 1 REXVH/RQ WUHD WHRQ) J& EGFRQR PFARQY (Y H RGHIQ
WH FRXQM |HHY D VHDH R EHRQILQ J D G WLV KD \P DG HD \P D@MDQ GD MRQ LOQR WH
ZRGYV W GURNHRERP\ : RGYQ N IRX S VWP SR IQ VR P HOARQ WD WHH
FRXQMI ¢/ JRYH.CP HOVKDV SO H D \UJ QLD @ WRB! 1Q P SBP HD Iy J FXAOMUWD CBRIAHY
IQOHFHG B\ ( DIMD DQG:  HIM.D FXOXUY/ VR WD §R P D \P DD W QQR D G BRSHS
AW WBMZ WO  \ HOWR IWICHBWRQ + R ZY H 61QJ) [ RHIVXMQ AR WERZ HVR ERRUAW
HRQRP\ ) RU3DNIMEQ 1L.QEQIVREVHLYHS W BAG W8I D UFK FX & DOK H\D J BQG IW JUDWV
SRMADOI RU EUQILQ) FKDQIH LQ WH FRX QW W HP S P HOBARQ R FXOXUD GRIFAH/ KDV
DZ DV UP DIQHG D FKDOIJIH & HIBIQ 1D TR UK PHFR QU XMG R LW$ P RQJ WH SURP LQHOW
LWXHY DUH QVAUP LCDARQ RQ D WDADODQ GHX (FLED IV 1Q )OI D G P D WECDI{D RQ R
P L.CRUMEY + RZ HYHU Z HDN JRYH.QP HOEIOSR IBH/D GD@AN R SLR SUP DQDJ IR HOAD HD\B:
\RPHR WH P DIQ IKXH/ ZK\ WH WM LV XQ EBWR G ¥HRS D G \X \WEIQ 1D RD B J BZ\W
FLUPXP WEIQRHY ' FVSLWM WH FKDEBQIHY FR QUROMG E \ WH WD MVAHIR Q HIRWIQ WHIRWP R
FXOMWDO DQG HEXFDARGQDO SRIAHY FDQ EH FR @IGHHS D Wik VIR BD G 1Q [P SIRY Q@ WH
FRXQM ¢/ HRQRP LF Z HDEHQ) DQG W J®& E@P D Bl ( WHOADD  1Q HXHIFH WH WM RUD
QDARQ RURYHD D\P DIHIIRQ Z KHHHYHY 1Q GYIGX DI HHYLQ & GGDQ GHSHAMGD \D'SD WR
WH WM HOAV WHH LY D VHHOH HOYILR Q A Y G D KD PIRQHG \RAHV 6 YK FRXQMHY/FDQ
UDAK KHIKWR \KFRHWHDUO® Z W QMBIHIR WQR MHVHRR U DR Q 2 W FXOMUH DVHY G-ON
IURP WHWRUY R 6LQIDSRH

[ RARQY HDUUHG DG5S HARP P HADWROV/I RJ3 DN

& XOMUDOYDOHY DQG WDAMRQVIGRUHDHHRQ R EEJURZ W IQWERZ D\ V) LWMWWH D HDVRRCRU
D \RXUFH WDAFDQ EHALHAD [P SOP HD MB LOW HR @ R IHRQ R EEJWR ZK D G FRQMEX\WM
R HRQRP IE JURZ W QUHAD FXOXUHD \D\RXUAHR [Q BDMG* ' 3 7 KHHRQG IDARUWD W
FROMEXWY \R HRQRP IE JURZW. IV W HHDY LRGP HOM CFRP SR QQHVWKD WHKD € WH
GHYHBSP HQAH I RW GDAQ) VR HRGRP [FJ BZ W HW HALHAD RULQG R & HIRIQ ALHAE®
URVHDURK LRRXURHY KDYH HOUWKUHG WDAFXOXUH KD \CRZ EHFRP HW. HP RWWL) QLED @AY HR
HRQRP LFSWIRIUHW %RYH  ( @D 5
6



+ RZHHJ Z KHQ QYHIHFEXOYWH P HWIMAUHD VIR R PRUP R HIQQR © MHIGD D G RUHD MY H
VROMRQV GDAQI R EXMCHVIWIRZ W W DZ Ll@IP SD WMHHRQR R HIHFWY B 6LQID !WHKD V
EHHIWG TURP W1V FXAMUWDOLCFOMYIW D @ KD \GYHBS 1§ WHD DV WWH P RWWOMIUIDMG DQG

YIEWDQARARN 3DNMEQ ROQOWHRWHU KD G IV WDWX] JIQ J

5 HRP P HIIDWRY

3 ONIMEIQ GHHOEVVR DFR-BWDQG P SBP HOAIK 18 1 ( 682 FRQ MOARQRQ 3R MMRQR! & XAMWDO
SRIA R SIRMAADQG SIHAHYHWHGAYHMW R IFX UHD GIWH SIRMR QZ K BK KD VRQ) EHD

RYH.GXH % WDAN LQJ WLV FRQYHIARQ W HIRXQ W/ Z RX G.J MUKHRSS RMQIW R UHSURHAW
FXOXUH DD JBEDOGYHODQG ZRX@ DR EH D B VR DY DDULXQ G @HHAD U IRU FXGMWD O
SUHHYDARQ DQG SLRP RARQ $ BQJ Z W IWWHH\K R@ E HD\D N IR BHIR XY GRIFH/
XQGHJ WH JRYH.QP HOAR! [ LADY DQG MAKRX G LR G H SHIV DQ GHS BHQBY MILRP D@
SIRVIGAH/ 7 KIVVWN | RIFH\KRX@ EHP RQWRUQ JP D MY D GLP S I8P HOAMD JFXOMUDCSRIAHY
$RQY Z W LW WH JRYH.OP HOMKRXT VB N BV \R SIR 1G HAT XOR SRUMQWA/ \R HY H
LQAVIGXDO GHEIWM DQ. AVAUP LQDARQ K R BYHU HIFRX DILQJ D G \XS SBMQY) GFDORXAMWD O
DRAYLARY @NH DUV DQG RAMHUWDAMRQVD @P SR MW HR EIVG/FXEMWD S BJ BW 3D N @V
D FRXQAI WDAKDV D JUDADQG FROUGH.D B ASEP D WS BHIFH \R WH FRXQM FDQ XVHWH
SOARP VR SRUAD. D\RWP DIHWIR X KIWFXOMHJI®R E® % HAD BKIQ) WH3D N Q
FXQOXUDO RXQEDARQ WH WM FDQ HIK D ARHIEIO FX BIUDOSR IEHY QNHVAKRD KLS SLRIUP V
P LMUVR WDAR :  HWMLQ DQG ( XURSHD GRX QU ) RULQ WIQ A WHJ BED 8 J D GBLRIUP
1Q$ P HIFD KDVHKDQRHG LW FXOXUDOUHS BHD BMRQ < RQ J 3D N® @D Q@R WH\D M
DQG MZ RX@ HKDQRH W FX@WDOSUIHHIFH JBE T WULR 3 KLQ MO BRQ DDXP QL * LYHD WH
KDWY/ DG KXUEBY 1Q 3CNMEQV FXGX D OS BPRARQ W H D RYHP HOARQG
UHRP P HOEDARQY FRX@ MIJQULFDQA SD\DN H LRBIQ P S BY Q) WH FXGXWD GUAHIH R
3 DNIEIQ DQG Z RX@ LGFRUSRIDMHRCR AIF Z HDEHQJ & X @UWDA0Q 6 WIW LVD JUD WRROND W
FDQ EHX\HG |RUHRQRP LF JURZ W 3DN W QKD WORWP R X/ FOS BIW VR EHCHIWILRP IW: LW
LP SURYHP HQV/LQ LW FXGXUDOSRIAHY HIFRX DILQ) LQ & MW LQ HEXFD R DQG EXMCHW D Q
IP SIRYHIWIQMCDARQDOUHSIHHOMARY D@ KHS DIR WAQ JIAR GP LFS BRI BW

&RFOVMR)

,Q FROFOMRQ WLV FRP SDIDAYH WG R IVZR GYHYH CD W Q \BD NMIQ D G 61QJ [BRH
KLIKQIKW WH [P SRUBQMRBI R FXGMWDOLQFOMY W 1Q W HS BPRMRQ R HRQRP IHY 7KLY
WG KDVDQDO] HE WLY QXDQRHE GOND BIR IFX & HDQ GFRQR R W BXJ KYD IRXVWHRUHAFD O
GRA 7KH KDYHSWRYIGHE WHEDMENQ R@G BIR K R WIMWYD HX 1Q) W HJFXGXYUHD \D\RW
SRZ HUDQG KRZ WHUSRIAH/DHOP H3 D WX K EY HRQ R EESWR SHIW :  KIGI SRQGHIQ]
RQ WH P RUSXLERH XOFXOXUDOSRIAH/R 6 R D & HW DS BP R M P X @FXOXWDIP D G

\RADOARKHIRQ WLV SIHHR Z UMQJ KD \DAR \KH5 @ KARQ W HKR WR RQJ VR 3 DNIWAIQRY
SRTAH/DQGWHDUHDVZ KHH3DNMWEQ LY WK J @ MR DK-HY HP R HVAHD I

7 KURXIK WH\XAHW R 61QIDSRH IME AR A IMGHOAWD Wi MV Z KIFK KD Y HP ELD FG D G

LP S®P HIMS PXEXUDALQFOMYIW DIHWHR QUKD WOIQP R HIQGR P IR QSR GRAMW 1RIHIQ
QUHAMOQYHXR HQNV DQG D \RAD® KDP R QHG \R W 7K M 1D ¥R W DUH DQQHHXD U IRU

DFKIHMQ) HFRGRP LFG QO WP DQG\KWE @D BI\R D © BRI W/
o0



2 Q WH FROADY  1Q 3DNMEQY FROM W WHH KD M EHHD IWXH/ R \RADOIWD P HOW IRQ
RWDAMP  DQG FRQ CEWWDWKDYHKIQG HHG KXP D @D SEOGHY HR S FD VEERXWD BGIRHI Q
LQYHWR HONV DQG FUDWMG DQ XQWEE®! E XICHN HDY LRQ AD W RZ HYHU |RU FRXQAMHY Q\H
3ONMEQ WHH LV DQ LP P HQH QHHG VR SURUMI H R RVAVRXEMUD @) & WIW EHD XH MY QRW
MVAD \RADOLP SHDAYH EXWD ADWILE HR QARE Q FRMW 7 KH P SRUMMRQ R SRTAHY WDW
SURP RM HIMXDODFFHX VR RSSRUMQMAY D G LQRUHD MRADORR KMRQ D G FXOXUD GHBEWD IRQ
FDQ SDYHWHZ D, IRUXQESSHE HRQRP LE SIR IHV ®D & VR DK DP RQRXVIXWH , QGHG
FXOMUDOGYHMW DQG LGFOMYIW DIHGQR \W D P R D O ARG EX W SR HIX GRROIRUHRQRP [F
GHYHBSP HQWV
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YRYH 9 (ao/ 0 LUWDWRQ GYHMW D GHRQR AF JRZW : R @ ' HYHBRSP HQWV
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YXLAHQ] D P XONEXOMUWDOGLQIDSRH QG 6* KWBY 727272\ JRYNJ \RADOCDAR Q O
LGHOMN P XOWEXOMUDO

&HKL' [PHIQR 3 ' LYHMW GYIGHOG 7K MWD @R PDARQ DSZHJ R WY D@KD QN
WR' HELDV\ RXUFRP SDQ. DMDRW LYWH BBOAVP DQ DHY H RQH MU D@ PD NP RH
PRH 0,7 3LV
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+RH6 &XOMWDOSRIA EH RQGGHRQR R GP RAD M JDARXMR WH DIVWIRXI K
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LOMCDARDOWEQEDUE] H5 VHLYLFHY WDAD HD S HAD Mg DMOQ MO RRQD @YHD LOXMARD O
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LQ UDWAKRXUH P DNH VRXUMMSRW P R H D FRME B G MHBS KXP D QFDS W R \KSSRUMKH
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RQUQH DQG AJMIOI RREBUQMMDMY H WHP HD AXADOIR LD WIRAQ VR XMWV ) RU LOXD EH
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WHKQRBRI\  \AHDWILE HYROMRQ DQG HY H W Q WD W HKX FDQP LQG FD QMIQN R © W WH
SDWDJH R WP H P RGHQ] DARQ KDV [P S BWG W HQY M R | KX PFDQ EHQI VP D QRS D G
P DONQG KDVVHQ D QZ HDR O XU HDWH DQ GRP IRW+ RZHY H W HRRW R P DQNQG
UPDQ WH \DPH $ QG WKQR®RI\  DQ GD & DREP H) VDVWH \CP H WP H KD M EURXIKW
CHIXPARQ DQG XQAHIBION VR WH @Y MR KXP D GE Y V 7K HS P WY HHHBV R KXP D Q
EHQIV UP DQ WH\DP HZKIEK DH 5RW. D) DQ® DR D Q W WP H QHHAMEVKD Y H
EHHD IDQMM] HG B\ GLIHHQAELDQGY VR H SERWIMHLOHRXUMEYR IKXP D EHQIVD GRHDMD Q
XQ DU FRP SHMNRQ 1Q WHP DV WH S RUZDQ WR EH H'X DR W HUFK 1[Q WPV R EWD QV
Z KHHDVWHHLVKDUED DQ QAIHHFHIQTX BV 7KWV/IVY H P X R UHBYD QIQ\RCED \\¢Z RUT
DV \RFALDOP HAD KDV FUDAMG D | DNH FRP SHAIRY HHDY LRQ R \BKHH HYHY RHZD @/\R GRN
EHAMU WDQ RMHY KRZ HHU WH | XOLEP HOAD G \D IWD BR QIH 1O \RP HMIQ) H3H / D @
%] DDULYD\ROMRQWR P DQ. SUREGP VIQWR G\B/Z R @ Z M D®DG \VHR GKD G WP VEHQ)
\RG LQWHP DUNHW, WKDVEHRP HWHQ HSR WHKR X I)\Z HFD GRQRN\G ZFRWMP VD GQYH
Z IMLQ RXUP HDQVZ KLIEK EUQIVFROMD RHD W) RXUQYH/D WHHIVQ RQ GR KXP D @HILHY
/ DQED E0] DOUQRZ DAD, VIV QRAGNH WZ DVE FR HZHZ IAOILQG P DQ \Q B E\ Q. WP VIQ WH
/ DQED ED] DDU LHDWG VR HYHY WIQ) WD \BTH FD QMION R 1DQ G Y 1Q & GVHFRMLQ) WP V
\KRH/ HBRARQLFVIMP \/ DQG DOEDVE XWDAHV/R IQH / D GDED PD WDQ B FRGA-BWRUZ KLFK
DQ CSSTIFDARQ 1V DOR EHQI GHYHBS I8 DQ GIWZR X5 KHS UHY RMR QH RXU \RAHN B\
HIP L.QDAQ) WH XQ DLUFARP SHANRQ Z KIFK K & DUVHD LQ RX WRAHNV 1Q WHHWP H/R \MUP RO
DG LQOWRQ , WZ RX@ KH3 XV EHRP HR X R D DVHYH/D G \R QvH Z W RXUP HD @D G
Z RX@ DOR KHS LP SIRYHRXU@YIQJ WBQ G G/D WHHLVK DG\OD G ILHHFHEHE HQ \HRQG
KDQG DQG QHZ WPV Z W WH DGYDQRHP HQWQ / DG DED DWW QR 3HRS®IDHJ HD®
KRLMEQMR YIMW DQED %0 DU EXWHR R AFRP H WLV [MKXH D Q4 PHIBD \BS EFD MRQ KD \EHHD
GHHBSHS WDAZ LOKHS GHIYHU WP VR W HER RIS Z W MVAD FIEN , WZ RX@ DR KH3
SHRSBIJHAUG R K\ JIHHLIWKH/DVWIYD S ZR XEK B FRQ DVIBWG @YHY D GZRXGW W
EHWAYR P DIQAIQZ RUT FDWK\ JIHIF WD QD G E \IW GEFDMS YD P

. HZRB/) ®DO DINHAV/ RFDOD DINHVBHRQG KD G FRMLQ]
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, QURGARWRQ

© LW WH DGYDGRHP HOV 1Q WRKCR®I\  KXP D @EHQJ VKD MIRXQ GQ Bl ZD\\D G P HD @\R
LP SURYH WHU QHHBV 3DNMEQ EHQJ DQ XQ AEHYHES I8 FRXQW LV DIBDG. XQGHJIRQJ D

ILCDQADOFUMY |, Q WHHWP H/R XQRHIEIO WOW FRWD DP HOMEVK ¥ HE FRP HWHQHG R
WHKRXU , Q WLV UHIDLG DQ HOGHDYRUKD \EHHD P DG MR SIR G HD SDARWP |URP Z KLFK DD
EDVE DP HQMH/ R @H FDQ EH P DGH DY LB E \ S BY GQ JD QRQIQH DS EFD \RQ D A5

e/ DQEDYD] DY

6HRQG KDQG WP V/DUHDDHDG. EHQI XVHG W BXJ KR X W H BEHD G K ¥ HEHRP HWH QHHG
R WHKRXU 7 KVSDWRP Z RXGKHS WHP HI D P LGG DD VWR AN IDW HRQUDXIKWR

I LCDQADCRUMY WLVFRXQM LVJRQI WIR XK 5DED /DA $WYD<DRIQ WAD
SURYHVR EHD\RXUFHR! HIH \R WHFRXQ W D@ ZRX GK B WHP @ HZ WIQ WHU PHD @ W
Z RX@ DOR KHS XVHDADMWHFRP SO] HWD WH BUY LQR XVHYH/D \DQ RRQD GKHS X/
ILJKVBRYHIV [LRP LWURRW

/ DQED/ RK MQVWIP SO® D SRUFEGIDSS IBD W QMDG GWH/ DIWR XG BHON Q) SRZ HUZ W
WH SRWELDN \R IRKDSHWHP RHEW D G \RADOWHHR 30N WD Q WEEQKHG LQ WHIGHD
R \VHRQG KDQG WIQIV WL WEIH WK VR JLY HDQ H KD XY HDQ GXS S B B DOZ HJ \R
DEAHVWHP RCHEL QLI LEXOMVH SHIHAHG E D OUJHJQ X BHUR S R BIlQ WH RXQM %
ZRNQJ Z W WHWDAQI R SIWMRX\O R Q BW QY / DQ 6/ RK UPDQVD JGHR
UDWRQDEGLHN TXDON FRQLLP DARQ D GQ IMIDOREQIDARQ Q WHRP S XM HS DH . $
6LEDP DQQ ' XUQ) DWP HGHAUEHS B WD BRXVP HKD DOGYHRS PHON PRHD U
QLI HHH/SHYHYHHDVDQLP SRUQ WINQ WIQ) FR QFRHV 3D NAEQ LQ WHYD RH ZD\D V
RWHUFRXQMHY/IQ FRP SDIDAYHFRQAUR Q \D AVD R XEWIVJ Y0 D @HQ JN BKDQEG
DGP MEQFHWR | XQEDP HQEIOSURGXAVDQGD & DRI HRCR RFD R W@ D W QUKHD WV $P IG
WHHGL I IEXOVDUMAY / DQED/ RK DQLP D QY HRP S X HG ID QIR HOAMOMGG W
XSVHAKRZ Z HFRQMP SOWIP RGHDMHN T X@V D@ @ YWD R AID W Q

7 KHP DINHAVRUUHOHG WLQIVUHALHRAVP D MIDY IIRP 00 GAY CP LQKIQ) WH Y &P H R

Z DAMWDWZ LQGVXS LOQUHP RYDOGHWD W Q U, 0 DIN 7K DG G W BWHR®I ED O
FRQAEP LQDWRQ DQG @QG XVHWR VITXDQG HOQ JMH HHRXAWHY % D RYAQ) MKWHG PD MIDVDD
WH GHYHERSP HQVR P HIRKDQAVH WH P D NHVSIHAYHY 1P S RIED WH) XD UDWHN  @\H
P LOHDY Z RRG DQGZ DMJ 7 KLVP IMID MWD \HAWR Wi HDQ G KD XARQ

5 HMQJ 1UHTXHQAD UHTXULAVBWHIHI WD @UD MY IN Q VILRP X QHLQ BFRP SRHOV 7 KH
P DUNHA RUURKVHG WIQIV DGGVVR HOHLD \ LRHY HXQ GIM) GBZ HJR| RQH G-SGWQ) \KEWD EH
QVAKDIH/ KSSRUAY) WHEDMBIDIDLQ WHD ¥R Q FQ BEFK K Bl 7K HP D NHADQHVXS Z LW WH
WEQEDLGY R D IRXQECERXWHRQRP\  ZK KH WPV DQ GP DMIDY D H UKVHG WHY B SHG
UHP DQXI DAMUHG DQG UHKVHG\R H SDQGW HU@HH S REQ F 7 KLVG R LMK MWHUHTXILHP HOW
IRUQZ DWHAH WDRARQ 7 KHP DINHAG YHVD & DREP HD ) UHAMQ) 1Q QY DRY SLRP SWQJ
P RUH SUR LEHQADQG SUDPAFDOVADMILHY RUKD GIQJI DQ GX WD JUHX\HG P D MID\DKH P D NHWV
|RUUHOVHG WIQIV NHHBV RQ GHYHBSIQ J GD ZQJ 1Q YHQ YWH D G DG BQ FP HOVZ KIFK WXV
LHQ RUA/WHUHMQ] | RXQEDARQDQGH WD & WHVR IR ID FRME 1B BXWHG WP V

00



6HKHUHADO 7 KHDAHQAQWHIDP HR W HHRQG K D GR WHR Q BD G \WIQIVAD @H
FUHAWG VR DXQRQR! YDUDEGVWDABD W [1CD @D0Q X DODQ GRADMD SHAW ) 1D @D ®
WH FKDLP R KDQEHG GRZQ \KRSSIQ) @ 1Q W UHD RQ BIEIHN SHP I SHRS®I D G
| DP LOH/VR JHATXDDON SURGXAVIRUD SR WR QR WHH SHOHR 1Q B W Q ¥ 7 KLV \WWLOVRXWR
EH HSHAD® HYDILQ) DPIG PRCHDWU Y XOHD EDV R UZKI® FR QROAQ) P RGN
LHTXWUHP HOW ( DUM WH \KLVWWRZ DBV K ) G3HG RQ X ] D WY QIQ MXS Z W D GHY ERSIQJ
FROARXN\GHY R WH QDMWDO HIHFWR RY HR @K PS IR QDQ GZDWM 98 UHMQ) DQG
FURDGHIQ) WHH IMMOFHR WP V EX\ HYD G\R AP LA\KIQ) WHIQMHBIWRUQE DIMHND G
FROARTY HRBILEDCFRUXSWRQ

/ DQED/ RK DEAHAH/ARP HMIQ) RMHUWD @ @ STADARQ WS \RP [] FYDGHP \RHD B
SHRS®IDQG | DP L@H/ HEHADD WRHFR QRQ MY P R QEBIUCP VD WY @ 7 KHFRUIHR WL\ H
QVIQWHUDP R VHRQG KDQGWIQIV S BMRX ® RZ QHGP HK ) GHWD WRGVMIQULEDQW
ZRUM 9% JIYIQ) D FRQUMMIARRP P HIADORHD MUVR W FAD G R W MHWIQI V / D @/ RK
GR\WVR P DNHIXQEDP HQBCP HIKDQAVHR SR DOUHID GHVR WHUP RHB UFRQAMRQY
,QDZ R Z IRXMEQ) Z I WHUHRKXAVR RY HRQX PSWR @Q GFR R JFDOGED NP HOQW / D @D
/ RK FKDP SIRQV P DQMQDEION 98 DG BQ EY W HHOH DQ K I JR WPV WP RYH/
WZ DG GHRUHDMQ) WH HR®ILFDO [P SIWMR QUHDMS \R WH FUDARQ D G UPRY DR
P HIAKDQAWH $ V WH Z RUTS SIRIBAMYHD S HRHYH/ WH JQIILFDQ AR FOSD B XW) DARQ

/ DQED/ RK DINA/DVDVRUIRKEHDUHUR 1P D Q JBE B YR SISJ X QU

7 KLV YHOMUHLQYHWA DM/AWHEHILQQQ JHBP HOV DQ @N B HIHAWR / D @/ RK W SHW
WR GAYH SIRRXQAD 1OR WHP RHEY HRRIFDO DQ GR B GRP S RPNV R WL FUHD NH
WEIH 98 RIHIQ) H SHIHAVIQRKRZ / D G D RK DG GWH/P R QBIUD EUD IRQV D GV
VR HRROJLFDOP DQDIHELON DG FXGWDMY FR PSXWA HG FRQ IG5 HDARQ WLV LQY MA) ARQ
GRAWVR HODJ KW WHP XV @ HHGP HDQQ R | Y IHWD BGQ I D WQ 8P HQV

5 HHDURK 6 LI QLLEDGRH

7KLY WK LV [P SRAMRQADV IWZ LKOKHS W HSHRS®H R I3DN WD (RY HFR F-H WHU [ LQDCHD O
MXH/DQG P MWDMSRYHW DBQJ ZIW SIR \AQI W R ZIWDS DW B ZKHHWH Z RX@ EH
CEGIVR AW AVHRQEKDQG IWP VZ WM VD EN R DE XWVQ

[ MDMHS B

7KHGHYHRSP HOAR  / DQAD/ RK DVD FR FS YW HG DS SFD W GBR Q Mg Rz D G FKD QI
WH\AHHR P DIQMIGCE®I DQG UHDRIEGIK RSQJ K 'SIR R NGD FDIHX OWHAAP HOAR LW
QHD HIHAWQUCHWHHMOQ) R WHKDQG 8 G R@S BGX WP DN W/, QDZ RUTS SLR] BAKLY B
Z RUIHG DERXWHAREILFDOVKSSRURELON D G FR) IDQ WM DR Q / D G D RK  HOMY \WH
\FHH DV D \WEIH WDWSDQV UDWRQCEGD W/ DQ GP 1Q GXOWKRS SQIUK BBV 7KLY Z UMY
DXAWGAIV LOR WH P RIH H \WMYH GR FDIQ R | HR QFRE X\WI] DARQ W HOMFD EV R WH
KDQGHS GRZ Q P DINHWDQG WH DGYDGRQ) WE R 11Q &Y DR\VGG IVHD WRIHY , WXQE ROD®
HYDODM/WHGL | LEXGOMVDQG DP O LQJ RS BG RURLQG RMLYP DINAAVHRAR QD RHOMDAQ) WH
\LJQULFDQRH R YDOH DI LLP DARQ \WDL] KARZD G QM D G FHD W SHHFH $V / D @
| R WIHAR JLYHDQHDX VR XQGHIWEIQG FR QHBARQS RLVR WRQG K ) GMIQ) V LWMLDY



QR D YMIOSD HJ LQ WH ZRUGZ IGH ZR N \R DG B €4 P DQ DIBE @V D G UD RQD BLHN
RIHIQ) D EUH GRN IOR WHHWIRGQ D FDS E OV R I1Q Y DR\QQ UKD &Y KRZ ZH

\KRS DQG FRQXP H

7 KHAMMPATRUWHWXG V5 [Z DELQ G ZK KK V&R BAMG LQW FBRRKD B H RQR 3D WD Q
P LGV IRP \WH FDSMEOAW , M@P DEDG LQ WH UHIIRQ R I13XQW E7 KHHDOHY DRXV\RWR
\KRSSLQJ P DINHV SIWHOMOQ 5 7 DBIQG LZK BK QL7 1Q PXAWR PHY ILRP HYHY ZKHH 1Q
3ONMEQ 7 KHH P DUNHWV LQFOXCGH YDURX WKLQJ VI RQJ 1R P QUHAWR VHIRQEKDQG / DQED
PDINHEOFH 0 , 0 DIN %K D &RIH' IDY R +XPD QMY D G 6RAR® B/
%8 -+ 66 IV P XGW\WWDMG DV IWLY IR X@ 1Q QMBI QYIMR Q \Q Y DRXV SIHH R
QHIKERKRRG P DINHWV 1Q 5 7 DIQG LIR UH D FS® W HH DIH Y ORXV UR FBG FRMLQ)
P DUNHV \YDMG LQ 5 DN %0 DU %DQL 6 B8 H 3RUL.SX O \FK RGWWHIVDQG \R IRUM ZKHH
LOAVMGXDY|URP DOHRQRP IF FDWHY/Y IW D @ %] D U7 KHEL] HMQ R EHUR VHFRRQG KD G
\KRSV R [P SRUMS JDUP HQW DUH WD M2 LQ W H5 5 GLEE:DQ WHI RQ Z K EX LV FBRVH R WH
5 7 DEIQE. WDORDG WIMRQ KDYIQ) D FR WD OWRUF HOAR 1P SR WG WXl WD QL) 1URP
KHDG\R \RH

7 KH UBSRUADWHWHG WDAZ RUTZ LGH W HAMARX Q YW HS 1Q GHW H FK @ J B/ HAM-P HG D W
PRHWDQe ETRQ ,WVDFRP P RQFWR H K R B * LY BIOWP HQ VD BNRG ®&Z SURHG
1Q FUHDMG QDARQY KRZ HYHUMGPHWH DIHQRWS BP S /D FHME VR &Z SD \ID ROHVIQ WH
WILG Z RUG WHUZ RUM LV KLIKHJLQ WD WD N W6 [5 DHAD O ( [ FKDQIHLYDJ D E®

| UHH DSSURDAK VR KDYIQ) FDWK B\ VENIQ JD & DVIHR W HHIHAAE MZ HHD WHFRWAR D J YHD
GHFHRARQ \Z R GAMARAEXMCQHN VHRRY 7 AW EHVR @ D QEXADARQ R H FKD @ H UHTXHOW®
WHHIHG R 1Q UDEQ) P DMIDOLY WD \R WD HAHX D G KR ZD JLY B DUD QIR HOMR RG
JDPP HONFRX@G FRW  DADVHFRQGKD G\K R 8 IDED WUIQ J\ HADAD FD VIE WRUIHRURQ WH
ZHE GALIQFRIQ] DONFTHOWVFRX@G SD IR D P LOUJ DRHW

7 KHLQ RUP DARQLQARGXAHG IQWLVH SBD W (B S HQD RG 6 ZDS P HHN FRQRP\ $ 11HRAQY
1HDE ,QG\W ) LPHZRWN ( [DP LD QR I/ D @D 0 DN WAQ 3D NM® Q ZD \H SRUHG
XV LQJ \KEMPAYH DOMURSRERILFDOWAD MY/ , QW YH SRDIR Q  HSR QHON B ®LY
IURP WH QHIKERKRRG PDINHV ~ EX \Q WSHRSBIWR P/ DQ G 90D UDQG  FOHOW ZHH
FKRHD WILRXJK SXLERUYH WMAQ) 7K HDUD IR UMH U 2. G 58 65 R QY DRXV EXMCHN
VFRRY 1Q 5 7 DBIQA. 7KHWPHM]HR WWH P IQ RRQ ZDV P RQMV 7KH IXQ® PRI O
JROOR WLV H DP LDARQ Z DV VR FRQAHOAD MRQ WH 11Q Q B> GIIHFFW R WH/ D GD P D NHW
\Z DS P HIWRQWHGQHDLE\ HRQRP\  6R RZK BUHHQA W BAWI] D W QR IUHA FBG FRMLQ]
KDV EHHQ H SDQGHG LQ 3DNMER 7KHH S R DM QKR /W DR @ WDQ MY SUP DH 1UQ) H
QDARQYDLHLQ D EHZH LADOWMDARQ DVWH  DUHJ RMQJ JUD WP VDABWH SHOLY HD MWD G
MV ONHZ VHP DNQJ YDURXVEXMQHARV/R SGIGRY ' . $ 6 HPDQ Q < HVGRERG
FDQ GH) WHZD. WDAD\WURP HWP HWH H FKD @ HR 1UHR FBG GLHN Z LOKD MD @GYHIH
FRQHMXHIAH RQ WH QHDLE\ FUDARQ R 130N WWEIQ D WK HOHIK E & RKYHD YW/ QHG VR J I H
YIDE®I WP VDABWH SHOMYHDM/ &RQ NTXHO® RQ HP LIK WD, W BAMHILWULRP WHPRHOMU
Z LOVENH SDUNQ WH REGMDARQ R WHQHDE\ E XIGHWR 13DNWEQ , WYV S BSRVHE WDAWH
SXEQF DXWRUW \KRX@ HYDODMWHQ X BHUR IR $Q'S RIMR QR/D €E \ WL H FKDQIHDQG
| RIBHHWHTXOOMV R HP SB P HOAP M RUX QWHQWH KRP HI BZ QD WYH QOXW BFD XH R

0[0)



DQ XSWKUWH SRSX@UI RULP SRUMG KDQGHG GR QJD BPHINV VR ZR N Z IW W FSRIR P D NYWR
| RAMMIWHUMADM L

YU LYMRQR &G LQ/ DQEDO DNV

/ DQEDSN LV D P OQ Z HE EDWHG WIIH FRP P WMG \R WDGQ JUHR FBG WIQIV : W PD
FOWIL LEDARQY [URP JDGIHN DQG WGB! VR I XUD\MUH DQ GMD W VW HEH) DQQJ / D GDSN
SURIGHY D KH3I XODQG VHRXUH FRP P HIADORHD MYIRUSHRS IB® RIQJ VR FBDQ XS WHUKRP H/
RUMDAN GRZ QX WHDKUW/DADIRQ BBFR W ' + X \DQHADO QG 7 KHWD JWAD VR
XVHLQMIDFHDQG SRZ HIXCFRQ LLP DARQ' S BFHAAYJ XD D @HD SLR MAMS DQ GHID BIFIP D MW
| RUSXURKDHYDQG P HIKDQW :  KHAMH\ R XHK FSLQJ VR VD RX IBUHY RX\® RZ QHGWLQ) \RU
FKDH D\WUJ H WORWEQDY GOV / DQ BS NIV W HJ RR R EARAYH IRU DO\ RXU UHR FBG

\KRSSLQ) QHGBV

W D KH3IXODQG RSH) PHMRG IRU IIQ &) R QRIDNQ GUR FBG MZHY PINQJ WH
H AWP HOAR WUIWQJ) DFFHWIEGIDQG UDG @ DY DI B / DQ G0 DN ¥8 D RAVZ HE ED MG\ B
KDV\MUQHG LOR DI RFDOSRIQARUNKRHIDQ &R R IR T 01 UA FBGIRR D U W DJUD W
FOMMJ R FKREFHV ILRP WY \KRH/ \R RW CDRAK HY W D YLWXD OKHIMUJ |RU \KRH
\Z HANHDUV RQ DWIKWASHEQI SOQ $ $ . KDQ . K &XWRP HY FD GBHX\H
WOGHO Z RD\KRVR GLIHHIAMNVGY M H/ D GE 0Q & DODAZ D@ADFFRP P RED MY FRW
7KHFRP IRWR ZHE EDHG \KRSSIQ) FR FELQHS Z W W H AWP HD W 11QEQ) WHG D G
UDWRQDE®! UHR FBG \KRHY P DNHY/ DQED0 D N ¥BM AVARP S X H3 FRP P HIADORHWMUWH
JR R REMPAYH I RUWRVHKRSIQJ VR P RY HR BDUG Z I WHUIR RZHDUJ D PIZ IWRXVEXUQLQ)
WURXIK HYHY @WAGREU
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7KHS . IVWHZ RUGBVVHRQG ELJJRAWE HSDWHH S RMJ H KD QQJ PRHWD @ P

P ZRUMR GALIQCEWRDG HYHY \ HD D WQAMDMS E \WHP RWHHAB 1 1L] XH/ 7KH
VRS REMAARQV DIH 3RDQG * KDQD DQG 3DNWD Q: KD P S BWY WLV KD YAI' ,Q 3D N Q
6KXP DL - DTHY YMWG / DKRUHVELY BAUHR FBG J P HY WP D AHAV/ X QIED D AHED A \R
1.QG RXAW7 KURXIKRXWIHAHOAP ROV Z HK BHRE MYHGD'S BMQR UMQ) QXP EHYVR QD B\
FOWIE DQG VHFRQG KDQG RQIGH WRUA/\SUQ) Q) X SSWD WID® RGQ 00 RQP\ , QWi D P
IHG 9%HQ) 1QWHH FKDQILQI \SDFH , EHJ I GYIQJ IQP R HS BIRX Q@D G\IZ WD WRP H
Z HHO\HKIGEH) ERQDY D \ HAWHJUHDMUSD W2 D WHTID JUHS MHG UHR RBG J DRHQWERXI KV
IURP Z KROADBLY 6KIK © KDAWP RIH W KHZ D D \MJQILEDQ WA FBGFRMLQ) P D NHWV
. DIDAKL3M@ + RX\H KHHIQP\ DUD

' RBIWP\ IHWHYDARQY DERAIRQJ) VR D P DINHAIQ &RIR Q@ KX WP H/ , ZD VWKDOWP H3D G
UDQ HG, QHHEHGWR IR YMWMIR ILIXUHR XPRH : WP\ 1D D €R WIQ .D GKDQG\D Qi HJ
SUSDUHG , GURSSHG LQ RHHYHIQ) DQG ZKD WIRXQ @D \DWR QKIQJ . DDRL3M + RX\H
|RXQG UJKWFRHWR , QBN DINHARQ < RXQ WMU7 DZ D UVD W EHGYHCP DOV W P RIHWD Q
\KRSV R [P SRUMS UHR FBG LHEIOS BG XW / INHJ R B @HG EDG W WH P D NHAZ DV
JHUHG Wz DBV @AHY/ ZIW MW KR S WRUP HD Z K ®f W HIRAAZ HH FRP P MG \R @GAH/
JDP HQV 7 KH DWRUF HWZ DVP IQGGE R 2Q JJRQ JWRP FR BV\R S R VD G LQ WH P GG
EHEHD 7 KHEXMQHASHRS®! Z HH NQRZ BG) 1BE IBLE VW HD MAVMLQ) VDQG FROAXHS \R
LOTXUWHDV\R Z KHMHU, QHHEHG VR \VFHHEWEG S XIR WYVR WX QB@Q HRD W=XOLITDJ 6 HAD O
7 KH JUDMJ SDUAMR WH JDOWP FQWZ HH IR P Q RORBK IK IR B EWD QVD G IQ P LQNV

FRAAMRQZ IW HYHRDIHZ WKIQ QG DQGM® HBGS HH/IQWH EBDD G

. $35$ %$=$5 : KHHW®IP HWDIRWG BON K R SIRVBWO IR B HXVD GZRP HXV
| DKLRQ DQG QVRYHJWH GR\W\ RX &Y H) UK IV IRU* RRG XQ \IQ DQ RUD QD MRQ Z W
D IRU* RRG* X0 * RRG D QRQ EHCHIWQ RE FDX M DRRADARQ Q' XED L7KH SHP W
IOAVIGXDYWR FBDQ XS IRUIRRG DQG JLY Hl P HY WSD R VWK RHDQ GUAY DQG WH N ¢/
@ IWWRP WHH 7KH JIYH  SHIAHD W MWHE B HWDFT XUHG IR PR IHIQJ) \ RXUWLQ) WR D
QREGI FDX\H ) UKIDOW IRU* RRG RITHY D ER B DARUR HOAR WIQJ VIRU SHRS®I LQ YD IBXV
FOWMIFDARQY 6 5 . KDQ HNDO <R XFDQ FRQG H SXUK BIQ) WHD [E ZHD U
MP S\KIW DMGWE DSSDUHD SDAW DQG HP EHIDK FHD VDAMVIR W EDLQ QLD \BZ VS ('

7 KUIWO DUNHM [ RKDQILQ) LV D SRZ HIX GR AP HAD GHIMJ WD \ER NV 1Q WH WD &) R

\HRQG KDQG DQG WUWIWG WIQIV : W D@ WHXP E HR FDWH/ [LRP G HVD G DMMD @/\R

JDGIHNV DQG IXUWQWMUH DQG WD RQ\OWH WS R | W HIFHEHJ ) X DOV 0 D AHBD A
( [ FKDQILQ) JLYHV D WEIH VR SHRS®!I R FBD QX SWHU KR A/ DQ GAD R GRZ Q UD RCD B
IRUMCH/ 7KLY H FKDQILQ) WEUH LV DE RVWAK SRYD EDV D G JIY @ VHFRQG KD G WILQJ VD

UHHZHG SXUSRH IRU FDWIIQ) RQ ZIW @H &XWRPHY FDQ 1Q MM DM D GUIHHW
GHMP [QDARQ R WIQIV Z KLBI P HIFK VWD QX @R X\EG\OLQ MUD AZ W ONHD SXURKD MY/
$ QDNHADD QG ) UKIDOWV 0 DN W( [ K @ I D @& DREVUHHDQ GHUDIQ) Z DIM
Z KIBIRTHIQ) D KH3I XODQG SUDRAFDOP HK IS IR WBRRN Q JIR X A UHR FBG P HIKD Q\H

© KHMHJ\ RX UHD G-DOMANHJRUVRP HER G B8R NOLWR FBD XS D GE L) JQ\RP HD GMRD O
PR ) UKIDONV 0 DINHA( [ FKDQILQ) RITHYD\S BHZ KHHIWX DIV D G H FKD QHP HIAKS

|QZ GO

oi



5 HHOUK O HMRERBI\

7KH / DQED/ RK RQICHDSS LV VHAMR UHYR OIRQ]IH KR ZSHRS®ILQ 3D Ny QLQG D IRWED B
WPV SIRNAQ) D FRQYHIHIADQG KWELCD BB DIMLCD MH VR WD GAR Q@D D GD P DINHWV 7R
H DP LQH WH HIHRADQG SLDPAFDDV R WLV LQY BMYH W J HD W RRX K H D RCD IRQ \X WP
KDV EHHD SOQQHG 7KLY H SRUDARQ X W@ H/ D EGD &5 WD MY HV [S SRD R LGFRUSRWD MY
ERM TXDQARAYH DQG \KEMPRYH SUIRFHG XH/ 5 HLHZ V DQG LQ RUP DARQ H DP LQDAR (¥ L@EH
XVHG VR DWHP EG1 EIW R NQRZ BEIH LQ RFTHMCRID RRQ VAR GX VD G \RARHRQRP LEV
Z KIBIP HAAMYIVDQG AHOMUIDMHIQIVZ LA YHVR SR E MR P\X BARAYHIO R B D MRQ RQ FTHON
HOARXQMY DQG AVAHQP HOV 0 RURRY H D QHDU LQY MAJ DIRVQZ LA E HALHRAMG \R D \BY/
/ DQED/ RK DIDIOWW MAQ) EXMCHMVHRRURK BHY/ $ 0 DIN QG 0 R D ERQMP SDUMRQ/
IRUH CP S®! LQ RUP DARQ VHRXUW DQG IQ R P H5 D VHOVZ LOEHWRWR X KD QRAAHSE WILRXJ K
WHH SRUDARQ LOMIFARQ %3 HPEW E) DR FSH HSRDW @ S BD R WIVWG J YH/
DQ DOHIRP SDMQ) FRP SUKHMRQ R IWH / DQ G DRK W J WHIHRAR QUD\RQD BID G
UDWREGIKRSSLQ) UKHDWDOHHOMD ®@ D GQI UM HVD BIV HILQ PIHOAVD @ P SWRY A HQW

o4 DQGLG-OMV

/ DQED / RK IV \RPHMIQ) EHRQG DQ DS SMWWQ W D QIPDIH R UD RQD BOHW
\KSSRUEELDN DQG FRP IRWW2 XU®JIR LV BB BMKHG 1Q W HXQG B HO® @HIHV R FDSCE®
XW) DARQ DQG RSHOQHW : HOWHIRPXAHG RQ JIVQ) DWRIHZ KHHFTHD WD GRQ MMD ®/ILQG
DQG SIRPXUIHVHARQG KDQG WLQIV DGYDGAQ) W HGDR IR X@MW®GID GBWHIQI ZD W : LW
D GQPIF YDUHN WDQJH WDWP IURY R X R EYD IR QR PDQEACD EDNV D QHD VR

XQGHMIQG LOMIDPH DQG DGHSHICCEGIWD GQ JRU X BV RQILP DR Q

& RBUSM AKRBI\

7KHIHD KIQV Q' XU %0OHJIUHHD \KP P R QM HSR MELON R 1UHXR DARQ GHY HRSP HOW
DG D Q¥ EHIQUQ) HORAMY WH PDQEIQ B@N DQ GHR R QIID @SDW R\ RXU
DSSTDARQ 0 RURYHU ' XWW %OHJIUHHDV TXIHAQ) FKDUDAMIMARY FDQ UHY HEHID MVZ W
FOHOW GRNLQ) | RUD SHOFH XCDQG FDP \K BS Q H S HHD A \XSS R DIHHIQY) R WXWD G
G-BHUEDELON 1Q / DQED W I B LELON S kP LW WM \KSS 18> HOAVD JUD WD Q WP VD G
DEP LQVADARQY \HMIQ) RQ DQ LGHDOYDUHN R GHAMR @R WD WD B11Q MYGHE VR VENH\SHADO

AFOUHR GLITHHWWEXMRP HUGHHGY
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7KHS, 8, DOGFUQAHSHIHH 8: SO QR / D G D R K IRFXVRQ ALL) KARZ D GHN
DQG HDHR XVH 7KH8 , KLIKQIKW DQ LOMOPRY HEALI QZ W T XHAQ) FRRY Z KLBIWHS ;
FHOMY DIRXQG HDW  LRXAWY PXWRP [ HG S BS RDXD DQ GMUILI KAR BID GQ W WURXJ K FIHQWV
\KUH V 7 RIHMHJ WH  IXDUDQWHDQRX ADLG\CHD I ) D G FROMMINKRSSIQ) H SHIHIH
WDNIQH/XS Z W WHWEIHVXSMGH/R PRG HDMHW D@ PDQ BAQD EDNV 8\HJ PRGXG
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)L &XWRP HU3DQHR / XQAD$ SS

5 HXODG' DAXWRQ
/ DQED %0 DU DEAHAHYD SURP IMQJ G IYHW BMQRAR @ D GLHWH/WH VITXHH LQ) P RGHAY
QLILEEXOY IDAHG B\ D @UHJ QXPEHUR SHRS®! 1Q 3DNIMEQ EXWDOR DAGV R W HPR H

H WOQWYH REMAAYHY R P DIQEIQDELON DQ GFD © B XWI DARQ %4 J MQ) D W J AR WH

WDAQ) R VHRQG KDQG WILQIV WLV YHD YW@ R\WWR RY HR FHD Q IWKXH/D FRQJ P RGHD IRQ
DQG TXDDW

7 KURXIK RXU SUIRSRHG HBP HOV IR UHCPS©® 6 DD WRQ YID / DQ G &K IRU TXDIY
FRQLLP DARQ YDURXV LQWETP QMDY DQ GQ HD VR X QHBAD G .QMIDAH ZHP HD Q
VR P DNH D FROUMMIADQG KH3I XOWKRSSLQI H SHIHIFH I RURXURTHOV 7 KLY XQG B MY FDQ
HRP KRZ LQAYIGXDVIQ3 DNWEQ CFFHWIXQG B HOD ER @ BHD A/ S P LMD WHP \R QY H
Z INLQWHUP HDQVZ KIBINHHELQ) XS Z W WHU SICGH ) GHIDLG

0 RURYHJ / DQED YO DU SHAHYH/WH\W QLD EHR IE XBQ MK VP R Q FOHOVWURX] K
TXDDN FRQARO IRSROULYHFRHOADH DQ ® & HHD AVR LQ RUP DARQ VHRXUW JXIGHIGH/ : H
DUH IRPXOVHG RQ QROWRS [P SLRYHP HD VZQ GLGFUD MY RX UD WY WEY D \IMH W HILEY 1Q
QRRUHV

$WOWV / DQED 90 DJ WQWMP SO D ZHE E BHG FR FP HAD GHOMU MY D QP SHMV IRU
FKDQIH , WADQ HBYDMWHUMQ) Z RINQ) FOW GHRUDHW HP RGHEU Z HJ KARQI DP L@ DG
DGG VR QHHEQHV HDUQ) IWIRXQEDARQY © HZ HBRP HHY H ERG \\R JR DRQ Z W XVRQ WL
@QG DSS Z KHHP RGHDMHNVP HV TXDIY DQ &K HHWRI M H ZHFDQ KD Y BIML QLD @/
HIHARQWHH IMMIPHR! P DQ

/ QA / R FDQ HYIDIH SHRS®I DQG ID RAHVE \ JLY Q) D € B €H R UD RCD B VHRQG
KDQG WIQIV 7 KLV FDQ DORIHMHUGWHD WHP R QBIUZ HIK \RQ D ROV SHP MMQJ WHP \R
DSSRUARQ DWHNMR RWHUI XQEDP HOEOD ARAWEY Dl MDD QQ) DQ @ HGID ED M

1 HAGW/( DIQ)

7 KHDSSTEDARQ FDQ DAG VR WHQHHEQHRV GHRUHDHE \ RITHIQ) DILQDCADDM \DYW HBRAYHIRU

\HRXUQ) |1 XQEDP HQBCOP HIAKDQAWH 7 KVADQE HAS AD® H I HARYHIRUGZ HJSD \SHRS®ID G
|DP 1O/

0 DQDIHDEGIS WI] DARQ

/ DQED/ RK  DGYDQAHY P DCDIJHDE®! XWI} D W (E \ ELR B 8Q IWHAHH SHAEQR R WPV
7 KIVEP LQWKH/WHIOMHRNQ QY DWHP E IQJ D GP WD WHR R IFDCH | AV IHDMG\R D BV

H WDPARQ DQG FUHDARQ
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4 XDDN $ 11 LLP DARD

7KH 6DADRARQ YID/ DD &K PR &DJ >0 D @H/ WD WHRQG K ) GMLQIV I XDLO\SHALLF

TXDDN JXIGHIGH P SUIRVIQ) FHONRHID QW 7K D QELY HP R HIQG Y. GXD DR SENVHRQG
KDQGWIQIVRYHJQZ. RQH I XUMHUBGWHD @ JZD W

0 RHEU 2 SHY' RRY

7 KH DSSTEDARQ VHWVRXVP RGHEY RS B G RURIRUSHRS®ID G SUYDM YHWUA/WDAFDQ LXQ
GRZ Q DG \HDMHUVHRQG KDQGWIQIV 7 KIVAD @ H5 DINEX® © \LIQILFDQ ) QWMFNZ KHH
| RUP DORSHD SRMRQVDHURIMEPMS

( FRRILEDQ |1HW HUDWH

%8 UHALHAWQ) WIQIVILRP @QE LAY DQ GGYDHQ) WHKWH / DQAD/ RK DAGVWR G RUHD Y
Z DWMDQG R RGHKDLP 1Q) \KEWRQRHHP DQ IRQ VHD MR J DED JHPR D O

$ FFRP P RDWRQDQG2 SHXHW

: HE EDWHG \KRSSIQ) WRXIK / DQAD / RK LIPS BY M DFFRP P RG RQ DQG DYDIMELDN
HSHADD 1RUSHRSBIZ KR P LIKWARQI LRQ W/ HD MV FK @B BVR @YHIQ AD QUHILRQVZ W
URWMPMS DGP DBIGFHWR DRMXDCEXMCHN VAR U

&RP SOMI] HG3 WIRIAHR DG, FRSRDAR)

7KH SOWRP  FDQ SURP R GIMIOOMD F DQG IFOMRQ B\ KHSIQ) XHY EHR FH PR H
FRP | RWEE®! Z W RQICH\KRSSLQ) DQG G 1 MIOSD P H) WHAM RV SR MPADD LQRUHD MY WHU

SDUAASDARQ LOWHAI MICHRGRP \

| RADADUHD Y@ Q)

/ DQAD/ RK FDQ HOARXWDIHD 1HHIQ) R & BI@& DP RQJ FIHQW DQG YHERWY Z KR \WKDWH DQ
LOMBIMQ VHRQG KDQG WIQIV 7 KLV IHHID JR' & EODUD FDQ S BP S W ARG FRIDERWD NRQY
HOARXWDILQ) JURXSVR SHRS®! DQGIQR P DARQ\K DIQ J

6 FDIQ) ( |1HW

$ V WH WEIH GHYHRSV DQG H WGV IW FTHQAMEDH W FOSDEL@A VR KDYH D P RUH H WD MH
FXOMUDCH | AN VHLGQRUHP HONV FRQEFAQ) W HIEMMOAHY R DG GARQ DR GNGXD\D

,QRPDARY' UYHDWWR . QRZGGIH

2 YHWUWH ®RQ KQ / DQED/ R FDQ FUDM LP SR WIQ WD R P DARQ RQ X 1] DARQ GHLIQV
FOHOW LGRICDARQY DQG P DINAWSDMMLDY 7KLY LQR BD MR QFD QE HXVHG IRU EXMCHW
LQYHWAI DARQ WIMIAFDOXWYH Q) DQGLO R B HE G UHRARQ

" HAUDMQ) 0 DMUIDCS W) DARQ
04 HP SRZHIQ) LQAYIGKDY R SXUK BH VHRQ &K ) GM QIV WH DSSTFDARQ FDQ DGG \R
GHRUDVHG P DMUIDOXOWI DARQ Z KIEK 1V X @D RHOEORU D W @) Q BP D DMV



&RFOMRQ

/ DQED / RK 1V DQ HOUM \KDAMIQ) TS §FD W QIO MY GHR HRP K R ZQAYVIGXDWIQ
3ONMEQ GRN | RUUHDWRQDE®! DQG | HD NEGIP HIAK I GHL 7 KLY LP DILQD MHH W B 1LQYIQ D \D Q
H WMRQR P RGHDARQ DG P LQE XMW D IR @ \J MQ D @D R XVHFR QHPARQ SRIQNR
WDAQ) HRQEKDQG WIQIV ,Q D ZRUG SIRIBMYHD IZ DH R IHRRIFD ® DQMQ B ON

/ DQAD/ R RIHY DQ DQZ HJWDWIR MXS Z W WHWEQ GLBVR DWRXQ GFRQRP\  ZKHH
WPV DQG P DMIDY DUH UHOHG DQG G |, WIMOG WR K Y HG IILLEX @RV 1Q WH KD GHG GRZQ
SURGXFW P DINHAVE\ FDUY LQ) RAWTXD IV FRQ ILP D IR QRKHANV DQ GWAD JKWRZ DG GHD 1
HYDODWRYY JXDDQMIQ) WKWDQG G 8519 G EDV IR UFTHON % X W0 1Q) FRP SX\WME HG
IQQRYDARQ / DQED/ RK HIDIHV/SHRS BVR JHADZ LGHH KIEMR NHRQ K ) GMLQJ VSXWGQ)

| HDVE®! DQG UHDRCQDE®! \KRSSLQ) UHKHD WMDY D WH YHY 1LRQ \RI EX\ HUFR GXPAIQ 3D NA® Q
7 KLV DSSTFDARQ LV 1Q D FUWFDOWIIHWRZ D G \D & R I P 1Q GXI G\ DARQ GWHIQ) Z DM

DQG FXGRYDAQ) P RGHE GHYHERSP HD WP DN Q JIWD GMVARAD & RQ B HIQ WH GRP DQ R

UDVRCDE®IDQG UHDRQDEBIKRSSIQ)

) X\MH RN

/ DQED/ RK KRGVFRBMWDOFRP P VR HADVDQLP DILCDAYH WD HI RUUHDWRQCEBIDQG | HOME®!
\KRSSIQ) IMAQWZ RXWANUAKMBARQY ) LUKADQG | RUHP RUMHDARAXELDN R VHRQG KDQG
WIQIVADQ\KLUWE, DUHD SRWE® URKMPAQ) WHAKRIFHYI RUFTHQNLQ\SHALLE VMW

0 RURYHJ Z KIGIWHTXDDN DXXUDCFHSURFHWIVWRIRXIK WP D CRAFDRK HYHY WP \WDW
|DYEHBRZ H SHAEMRQY GDAQ) R RAFMMRDAGFROIMMAH/IQ WP FRQAMRY %4-MGHY WH
FIHQAEDH DEHWEHHBSIQ) P D' QRAD\ HALYDOMHYDUHN DQG YROP HR' ELJIHURQICH
EXMQHW/AEIHY 7 KLY URKMBARQ FRX@ D | HAAWMHUDQIHR! WLQIVDFFHMEGIRQ WHWEIH $ W
Q) OWZKLB! / DD/ R LOMXG/MR DGYDQRHKSSRUEBELON WP D QRADQUKLOMWMWMH
HARGILEDCH | FAAHIDMG VR GHIYHY  DOGWDQSRUBMRQ 7 KHHLP SHAP HQNV Z KIBIMIQU LFDQW
DUHCRAWKQRRQTXHEEBIGL | LEXOY/DQG JLYHRKDGRHVVR DEAWMRCDOH LGHP HOADQG GHYHERSP HQWV
LOWHWEIHVI XMUHWUDR HHOWV

00
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$QDN 6 =XUTOU6 O RAXAAQ' $ QG ' XPSQ R 7WDKIQ3HISKHDO
&RXQMH/WURXIK / DQEDY] DDU 6\ WP $Q DMYR BHRIG B @®MQ %MW

' HSDUR HOAR $ QMURSR®RI\ 4 XOIGLS$]CP 8 QYHMW ,\MD FEE B 30DN WD Q =XQLTD Us
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6XSSD & KDLQLQ3 DNMEQ

+XWOQ 6 7 ODIN. . KDQO 8 )IXH $ 1CEL, +CPIG 1 $
&RP SDDWH $ QDOMY R WH * DWPP HONV 6 MU R 3DNWRQ 6651 ( GRARQF - RAUDO
KWV RLRJ WD

.KDQ 6 5 .KZDD 0 $ .KDQ$ 0 (QNMR GHMEOIPSDW D G
PBMDARQFR\XNDXRFIDMGZMWDQG&DWJHSRWILHD BDNXNQ(Q{LLRPI-Q/\mG
' HHBSP HQN FRQRP LRV KMV RLRUJ 6

ODINO , 6RP H&RP P HOVRQW H:RARQ & ® MER QF S IRQLQ 3D NAD Q7 KH

3DNMEQ ' HYHBSP HQV5 HVHZ KWV GRLRU Y LSS

S5CEID/ DN $WYD<DWPIQ 7KH HMP LD @R 3D NMEQ ([S RWR 7 H WB

$Q,QMWMS' HP DQG DQG 6XSSO $S SR BK 7KH3DNWEQ' HHESP HAS HYLZ
KWBY CRLRU Y LSS

600 7 -DQ &KMKW $ ) 3$. ,67$167(; 7,/ (6$1" & 27+,1*
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6HKHJ. 6DCD $IWE $ O OKDU+XWOQ 3  7XDQ$ 6: 27 DQ DWR

3ONMEQY WWB DG FRMQ QGWMI ,QGXWD 7H WD _
KWBV CRLRU 7
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&200 (5&( ,172 &8,6,1(
,]1DYDM D

$ BWADRNV

7 KHFRQYHIHIAHR W WHIRIDIWP DQKLS 1) GDWAR GP LF ADWHR®J B/S BHOV D Q
XQESSHS RSSRUMQW | RUHFRGRP LF QY BULLED W QFX DOED G Q J [ GIRED ®D NHW
SRUMRQQ) 7 KIVURHDUK H CP LOWVWHHRQ R EE D@ IXAX D @ SD PR | KALUBRP EDW
SDUAEX@LO W WOV \KFK DvVZ RHQWEGILKQD B/ HP ELR G HGFX KIRQ RY B/ KD GRD WG
QAQQ) GFRU DG UHIIRQDCKHMIHSIRG XVWFZ IWLQ HRIO G IYHD IXID D \S DHY WD \RPHJ H
P DMIDCKH.MIIHZ I JDWARGRP LEFRP P HIFH ' UZ1Q JOWJ KV IIRP JR E@PRGHY ZKHH
FUDWQM DG JDWMRQRP \ KDVEHHR ®Y HJHG RU R @P LFJDQ W /WX G Ky DXOM YH
LRBIR \KAK \GDAH/IQ* ' 3 JURZ\W. DUAD QX VILCD EDNV DQ & DN G HULLED MRQWILRXJ K

FDHWYGH/R |, QADY) DELQAD( [ SHIHIFH&HD MWD G$ QRN K&D« ZKHH KO GAD WG

W WBVDQG DUAYDQDQIRRGYDHVRE DRQ MG HXWD MBFX QD U S HHOAHY [MG 8k 6XO
6DCDABLH%OU A6 Z KIFK LOMUDM/UH R Q@ @f WHIWD GAR § D@ KO G BEDWGD WLRV QR D
FXQQDW P DUNHBOAH | RWMIQ) DKHIME HG IYH) LMD Q) MRQR AFD BRQRP\ 9K@Q) R
WHHSUFHEHON WLV/VXG. SURSRHVWH* DIAR & WDIW(FRQ REE PS BW WD RZRWN

*&(,) D VAKAMUHG DSSURDAK XWIILQ) 9D0OH &K D $Q DY &XAMWO ( FRGRP\
0 DSSIQY DQG 5 HYHXH 0 RGHIY VR D VMW HRQ R EE D WY W 1Q DUAD QBG J DWRGRP\
FRP P HFH\GDAHY ) LQAQIV\XIJHAN DI HX QURQ MV R W MHK\ EUG\SD AVIXQRARQVD V
\FDDE®! P RGHY |RU HXDGAQ) 3DNMEQY FUDMH HR QR E\ DIOQQ] &FD OM WH
WDAMRQY SDUEXDLD + XQ D/ ZRROQ WK B $PAND WPELIRGH D G. DKPLWLADW
Z W FXQ@QDY FRP P HFH

. HZRGB/ JDRRFADVWHRFP\ FXAMD 600 @L ADWQMDME WD Q K E IGFR AP HADO
\SDFH/ DUADQ GUYHD P DINHBOAH H SHIHMD CHB @ HR GPRE KW (DE @V GLUD © DINHW
DMLY \FDBEGIHRQERP LF P RHY

, QURGPARQ

2 YHUWH SDWMHZ \ DY WHZ RUBY GQQ MHHK DFKD QI ZIW FRQ XP HY GRNQ |RU
P RUH\WDQ MVWRRG WH DUIHERNLQ) IRUFXGMWD GVER Y D DD D PG Z W H SHIHWDO
XA H SHIHFH . KD &D 880 1Q ROW HBIMP DR R IUHIIR Q@RRGFXOXMHLO
RWGHU R VHDQRAVRQD D P HDOEXWD FRP SBIM FX @& DOH S HHJFH SO A/ @H 7 KH %4RRN

H SDQOGRQWHIGVR H SHIHOADOAQQ) ZKHHOQWR UMID D GRDVE X& $LAHY B Y BHO

+ DQEP DCH W WB! VESHWMHY \KRZ 1QJ P R X\IQ RWKHD MR ® HON @QH W HZ D@ ) LIXUH

( DM HQRAQ WH VWRQ D\R DWW § E MHD + P DD DQ FXMCH D G QD MH
P DMIDOFX@MWH 7 LDAMRQDOSKR AKD E XMUWD S S DHG XMQ) \ DN EXWMU DQG \D\B LV
VHUYHG 1Q D KDQGRDIWG FHEP IF FXS ) UXH  ( DMU HOPAMY WH EGQAQ) R
+ P DD DQ FXOMUDO [QOHFY ZIW FR QM5 RO GQQJ GWIQ 7KV JDWRRPIF
UHKRDARQ WILRXIK [OMIDARQ R IRRG ADWD G GHLI QIQ R BV P XOMHIRY LOMD BRQ
DV AGHY DH 1Q FRQEPAZ W WH + LP DED D \CRAMX WYID | @ R VEX WD\R Y AXDOD G VRXFK
EDHGLOBXW

A
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YUXH : HOMIQIVG-EIPAMY] WHP RXQEIQVDAN HARR N$ @ WG IR Pe&K F/$ H* HMQJ
QUDNH ZIW +IPDDDQ &XMQHf B ( DMJ (DM 5HMHHG [WRP
KWBV ZZZ HDMUFRP k B\ ( DMJ

) LUXH  3KR KD DAKHYRRN $ GOBWG IURP e &KHVS$ tH* HMOQ R UD M/ EZ W + LP D\ D Q
&XNMCHf B\ ( DMJ (DMJSHMHY B IRP RMBV ZZZ HDMUFR P k BE (DM

&RQMP SRUDY  URKEXUDQNV GRLIQ QRARQ\OP HD X EX VE KRIOHD MR ® HON LQFRISRIDAQY
DUADCDORDIW Z WLQ WHU IQMIRUR P D [R.H DX KB MW \X QD EDN' DQG FX@MUDO
QQUDAYH %1 0 LAQIVRQ : RR & I KIMRUFD® EHHD X MG LQ D \RAD IRQ
ZIW ZDWP W DQG FRP |RWWZ IWIQ AQQ JHYY LRQ WS TFH %R J D BE®UP D & NMQHU
HP S®R VZ RRG | DUV 1Q GHYHRSLQ) D'S D WFDO VB WI E X WAKD © P XD MY URKEXD &/
\SCFH + HJ DSSTEDARQ R \KWELQDE® \RX BHG & EOP D MIDY IV X\ PS\WRP DIWR D ZIGHJ
P RYHP HOAZ IWLQ JDWAR RIDWHAELO D \Q X DOP DMIDID HYD)BEG IR W KDMMH D HILQ
WHP \HYH/ DQG KRZ WH  FRP HVR SRWHNV W HJR 2 1Q (IGX DK DDRMUZ WK D J HAR J

7 KHDGAMRQ R KDQG KHZ QZ RR GQHE RUBV E MSRN NEE 6/ DQ G BIW \WU/D GV
R WHVHORY H SHIHOAHR HDAQ) FRQILP LQJ DERQ & MZHHDIRR G@Q &D § D GKXP DQ
\N@® 0 DF5 DH ,QWH\DP HYHQ WHD S IBDARQ R GDMHIDQ GKIGHV 1Q UHID XD &/
DEGV VR DRXNHARY DQG \KWELCDELON -DAN 0 LaQ) RQV S BVMPAVZ W %4@ 7 DQQHY LV DQ
H DP SBIR XSA FI H FHWJRDAKIGHVIQR SUP LXP BD KYUIWP VAN HD SRQV P HX FRYHY
DQG XSKRMMY P DMIDY 0 LAQIVRQ + VS BFHWLVIQ @) K W W HP HJ Q) WHGR
JHR ZDWIMAQQ) ZKHHCRAMVRR G X BAR GAL) QFRP S RIQWD HUHP D J3HG ILRP DQ
HOVLLRQP HQRICSHSHARYH



[ M DMUHS I

31CH DQG * P RH FOIP H5 W DVFRP SD @V HS AD® 1O K RSBV HBQ DG
HOMIELGP HOMOQGXWAIHY KDYH WDQUMR GG |UIRP \HIY) \HY BV D G SR GRV \R FUD MY
H SHIHgRY 7KLY \WKUW NQRZQ DV W H([SHIHD A (FRRR  3ICH  * Ll RH

HP SKDV] HV LHQYHIMRQ B\ EXMCHAR/ W BXJ KWH FUD R QR WWR UMD JIQ D RRSKHH
SHIRQDO HG \HMEH DQG LOQMDANYH H SHIHDRY FUDMY J P HPRWD B H SHIHORHY IRU
FXWRP HY ,Q\R GRIQ] WHH EXMCHAR/E 1)) WHUSIR GRVD R W IXQ MR FUHD MY
HP RARCDOERQGY WIDABDG VR @ DWW D G DK IK HSUFHVE 7K HHHIQWRQ R FRP SD @V
XMQ) H SHIHFHEDHS PRGHY LHGRV D @ UKW HR QFRF PR WP HOWV ILPV QHG R
QWAQIXMK WHP \HYH/E\ P DNQ) WHU SR GRVHD D JQ.D GHP RAYH

5 FMEXUDQN FDI«V DQG \GHADWV IRR GP DN W 1Q WHH DUD VIQFRSRD MVKD @GP DCH
WEGZ DH GD® P HQQIXOW WBY 1QAJ 1) RV FRR NOLIWRK @XHY/ DQG DURKIWRMWD O
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